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ABSTRAK 

 

Tujuan penelitian adalah untuk menguji apakah dengan kegiatan 

share repurchase dapat menggantikan kegiatan pembagian pembayaran 

dividen dengan menggunakan model forecast error dividend. Peneliti 

menggunakan 92 sampel perusahaan yang melakukan share repurchase dari 

periode 2007-2014. Dengan regresi OLS maka mendapatkan hasil yaitu 

pengaruh yang signifikan negatif dari share repurchase terhadap forecast 

dividend error, peneliti juga menggunakan variabel kontrol dalam model 

penelitian yaitu; logaritma market value, return on asset, standar deviasi 

return on asset, non-operating income, dan leverage. 

Kata Kunci: Share Repruchase, Forecast error dividend, Kebijakan 

Dividen. 
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ABSTRACT 

 

Purpose of this study is to test whether the share repurchase activity 

could replace the dividend payment distribution activities using the model of 

forecast error dividend. Researchers used 92 sample companies which 

execute act of share repurchase from the 2007-2014 period. With OLS 

regression researchers get result that a significant negative impact on the 

share repurchase to forecast dividend errors, the researchers also used 

control variables in model which are; logarithm of market value, return on 

assets, the standard deviation of return on assets, non-operating income, and 

leverage. 

Keywords: Share Repruchase, Forecast error dividend, dividend 

policy. 

 


