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PENGARUH DIVIDEND PAYOUT RATIO, PRICE EARNING RATIO 

DAN RETURN ON ASSET TERHADAP NILAI PERUSAHAAN PADA 

INDEKS KOMPAS 100 PERIODE TAHUN 2018 - 2020 

 

 

ABSTRAK 

 Penelitian ini bertujuan untuk mengetahui pengaruh kebijakan dividen, yang 

diproksikan dengan Dividend Payout Ratio, profitabilitas yang diproksikan 

dengan Return On Asset dan keputusan investasi yang diproksikan dengan Price 

Earning Ratio terhadap nilai perusahaan yang diproksikan dengan Price to Book 

Value. Populasi dalam penelitian ini adalah perusahan indeks kompas 100 tahun 

2018-2020 sebanyak 68 perusahaan. Teknik pengambilan sampel menggunakan 

metode purposive sampling.  Sampel yang  memenuhi kriteria sebanyak 129 

perusahaan. Jenis analisis menggunakan metode asumsi klasik, regresi linier 

berganda dan uji hipotesis yang diolah dengan program SPSS. Haasil penelitian 

menunjukkan bahwa Dividend Payout Ratio berpengaruh negative signifikan 

terhadap nilai perusahaan, sedangkan Return On Asset  dan Price Earning Ratio 

keputusan investasi berpengaruh positif signifikan terhadap nilai perusahaan. 

Kata Kunci: Dividend Payout Ratio, Return On Asset, Price Earning Ratio, Price 

to Book Value 
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THE EFFECT OF DIVIDEND PAYOUT RATIO, PRICE EARNING RATIO AND 

RETURN ON ASSETS ON COMPANY VALUE ON THE COMPASS 100 INDEX 

LISTED ON THE INDONESIA STOCK EXCHANGE FOR THE  

PERIOD OF 2018 - 2020 

 

 

ABSTRACT 

 

This study aims to determine the effect of dividend policy proxied by 

Dividend Payout Ratio, profitability proxied by Return On Assets and investment 

decisions proxied by Price Earning Ratio on firm value proxied by Price to Book 

Value. The population in this study is the compass 100 company index in 2018-

2020 as many as 68 companies. The sampling technique used purposive sampling 

method. Samples that meet the criteria are 129 companies. This type of analysis 

uses the classical assumption method, multiple linear regression and hypothesis 

testing which is processed by the SPSS program. The results of the study show 

that the Dividend Payout Ratio has a significant negative effect on firm value, 

while Return on Assets and Price Earning Ratio investment decisions have a 

significant positive effect on firm value. 

 

Keywords : Dividend Payout Ratio, Return On Asset, Price Earning Ratio, Price 

to Book Value 

 

 


