
LAMPIRAN 1 

Hasil Test Running Granger Causality Test 

Pairwise Granger Causality Tests 
Date: 10/19/12   Time: 13:47 
Sample: 1/03/2005 12/30/2010 
Lags: 2 
  Null Hypothesis: Obs F-Statistic Probability 
  HANSENG does not Granger Cause 
DOW 

1466  6.11978  0.00226 

  DOW does not Granger Cause HANSENG  2.78081  0.06232 
  JKSE does not Granger Cause DOW 1466  0.37896  0.68464 
  DOW does not Granger Cause JKSE  0.09006  0.91388 
  NASDAQ does not Granger Cause 
DOW 

1466  114.879  0.00000 

  DOW does not Granger Cause NASDAQ  0.73624  0.47909 
  NIKKIE does not Granger Cause DOW 1466  1.30966  0.27023 
  DOW does not Granger Cause NIKKIE  2.07647  0.12574 
  JKSE does not Granger Cause 
HANSENG 

1466  0.60842  0.54435 

  HANSENG does not Granger Cause JKSE  2.84166  0.05865 
  NASDAQ does not Granger Cause 
HANSENG 

1466  7.02104  0.00092 

  HANSENG does not Granger Cause NASDAQ  23.2625  1.1E-10 
  NIKKIE does not Granger Cause 
HANSENG 

1466  0.23190  0.79306 

  HANSENG does not Granger Cause NIKKIE  3.14400  0.04340 
  NASDAQ does not Granger Cause 
JKSE 

1466  1.44112  0.23700 

  JKSE does not Granger Cause NASDAQ  1.11869  0.32699 
  NIKKIE does not Granger Cause JKSE 1466  15.4406  2.3E-07 
  JKSE does not Granger Cause NIKKIE  3.88372  0.02079 
  NIKKIE does not Granger Cause 
NASDAQ 

1466  0.02395  0.97634 

  NASDAQ does not Granger Cause NIKKIE  3.70297  0.02488 
 

 

 

 

 

 

 



LAMPIRAN 2 

Hasil Test Running VAR Dengan Lag 2 

 
Date: 10/19/12   Time: 13:54 
Sample(adjusted): 1/05/2005 
        8/18/2010 
 Included observations: 1466 
after 
        adjusting endpoints 
 Standard errors & t-statistics 
in parentheses 

 JKSE 
JKSE(-1)  0.936769 

  (0.02614) 
  (35.8370) 
  

JKSE(-2)  0.054977 
  (0.02608) 
  (2.10765) 
  

C  0.470254 
  (7.14994) 
  (0.06577) 
  

DOW -0.008907 
  (0.00226) 
 (-3.94669) 
  

HANSENG  0.001680 
  (0.00052) 
  (3.22867) 
  

NASDAQ  0.033366 
  (0.00881) 
  (3.78607) 
  

NIKKIE  0.000708 
  (0.00069) 
  (1.03242) 

 R-squared  0.997742 
 Adj. R-squared  0.997733 
 Sum sq. resids  1679298. 
 S.E. equation  33.92628 
 Log likelihood -7243.118 
 Akaike AIC -7243.108 
 Schwarz SC -7243.083 
 Mean 
dependent 

 1971.389 

 S.D. dependent  712.5474 



LAMPIRAN 3 

Hasil Test Running VAR Tanpa Lag  
 

 

 

 

 

 

Date: 10/19/12   Time: 
14:00 
Sample(adjusted): 
1/03/2005 
        8/18/2010 
Included observations: 
1468 after 
        adjusting endpoints 
 Standard errors & t-
statistics in parentheses 

 JKSE 
C -36.59972 
  (68.1200) 
 (-0.53728) 
  

DOW -0.195753 
  (0.02081) 
 (-9.40690) 
  

HANSENG  0.133064 
  (0.00355) 
  (37.4821) 
  

NIKKIE -0.090358 
  (0.00604) 
 (-14.9665) 
  

NASDAQ  1.238121 
  (0.07766) 
  (15.9421) 

 R-squared  0.794852 
 Adj. R-
squared 

 0.794291 

 Sum sq. 
resids 

 1.53E+08 

 S.E. equation  323.3642 
 Log likelihood -10563.75 
 Akaike AIC -10563.74 
 Schwarz SC -10563.72 
 Mean 
dependent 

 1970.067 

 S.D. 
dependent 

 712.9604 



LAMPIRAN 4 

40 Saham Teraktif Dari Total Nilai Perdagangan 
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