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ABSTRAK

financial distress yaitu tahap penurunan kondisi keuangan perusahaan yang
dalam kondisi krisis atau tidak sehat, dengan kata lain financial distress merupakan
suatu keadaan dimana perusahaan menghadapi kesulitan keuanga untuk menepati
kewajiban-kewajibannya. Beberapa faktor yang mempengaruhi financial distress
yaitu mekanisme corporate governance yang diukur menggunakan kepemilikan
manajerial dan kepemilikan institusional, perusahaan baik harus mempunyai
hubungan main antara agen dan manajer. Likuiditas yang perusahaannya baik harus
dapat bisa membayar kewajiban-kewajibannya. Profitabilitas yang perusahaannya
baik harus bisa mendapat laba yang tinggi. Ukuran perusahaan yang baik memiliki
aset yang besar. Penelitian ini bertujuan untuk menganalisis pengaruh mekanisme
corporate governance, likuiditas, profitabilitas, ukuran perusahaan terhadap
financial distress pada perusahaan manufaktur.

Desain penelitian kuantitatif dengan pengujian hipotesis digunakan dalam
penelitian ini. Jenis data yang digunakan merupakan data kuantitatif serta data
sekunder berupa laporan tahunan dari seluruh perusahaan jasa non keuangan yang
terdaftar di BEI tahun 2018-2020. Dengan menggunakan metode purposive
sampling dengan analisis regresi logistik sebagai teknik analisis data. Hasil
penelitian mendapatkan 121 perusahaan yang digunakan dalam penelitian. Hasil
olah data menunjukkan bahwa kepemilikan manajerial tidak berpengaruh terhadap
financial distress, kepemilikan institusional tidak berpengaruh terhadap financial
distress, likuiditas berpengaruh negatif terhadap financial distress, profitabilitas
berpengaruh negatif terhadap financial distress, ukuran perusahaan berpengaruh
negatif terhadap financial distress.

Kata kunci: kepemilikan manajerial, kepemilikan institusional, likuiditas,
profitabilitas, ukuran perusahaan, financial distress
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THE EFFECT OF CORPORATE GOVERNANCE
MECHANISM,LIQUIDITY, PROFITABILITY, AND
COMPANY SIZE ON FINANCIAL DISTRESS IN
MANUFACTURING COMPANIES

ABSTRACT

Financial distress is the stage of decreasing the company's financial
condition that is in a crisis or unhealthy condition, in other words, financial distress
is a condition where the company faces financial difficulties to fulfill its obligations.
Several factors that affect financial distress are corporate governance mechanisms
which are measured using managerial ownership and institutional ownership, good
companies must have a good relationship between agents and managers. A good
liquidity company must be able to pay its obligations. Profitability of a good
company must be able to get high profits. A good size company has large assets.
This study aims to analyze the effect of corporate governance mechanisms,
liquidity, profitability, firm size on financial distress in manufacturing companies.

Quantitative research design with hypothesis testing is used in this study.
The type of data used is quantitative data and secondary data in the form of annual
reports from all non-financial service companies listed on the IDX in 2018-2020.
By using purposive sampling method with logistic regression analysis as a data
analysis technigue. The results of the study found 121 companies used in the study.
The results of data processing show that managerial ownership has no effect on
financial distress, institutional ownership has no effect on financial distress,
liquidity has a negative effect on financial distress, profitability has a negative effect
on financial distress, and firm size has a negative effect on financial distress.

Keywords: managerial ownership, institutional ownership, liquidity, profitability,
firm size, financial distress
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