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ABSTRAK

Esensi dari banyak perusahaan melakukan Merger dan Akuisisi adalah
untuk menyelamatkan perusahaan guna menghadapi persaingan globalisasi yang
semakin ketat. Dampak yang ditimbulkan oleh merger dan akuisisi akan dilihat
berdasarkan Return On Asset, Net Profit Margin, Price Earning Ratio, dan Price
to Book Value. Tujuan penelitian ini adalah untuk mengetahui dampak merger dan
akuisisi home dan host country terhadap kinerja keuangan perusahaan. Penelitian
ini ingin melihat bagaimana merger dan akuisisi mempengaruhi perbedaan antara
Return On Asset, Net Profit Margin, Price Earning Ratio, dan Price to Book
Value. Sampel penelitian yang digunakan adalah 69 perusahaan yang melakukan
merger dan akuisisi tahun 2013-2017. Penelitian ini menggunakan uji paired
sample t-test dan independent sample t-test.

Hasil penelitian menunjukkan bahwa hanya return on asset perusahaan yang
melakukan merger dan akuisisi satu negara terdapat penurunan signifikan. Hasil
penelitian kedua menunjukkan bahwa return on asset, net profit margin, price
earning ratio, dan price to book value perusahaan yang melakukan merger dan
akuisisi antar negara tidak memiliki perbedaan signifikan. Hasil penelitian ketiga
menunjukkan bahwa return on asset, net profit margin, price earning ratio, dan
price to book value sesudah perusahaan melakukan merger dan akuisisi tidak
memiliki perbedaan signifikan. Dalam rentang waktu 2 tahun sebelum dan 2 tahun
sesudah, belum cukup signifikan untuk membuktikan fakta bahwa perubahan
dalam Kinerja keuangan perusahaan akan terjadi ketika perusahaan melakukan
merger dan akuisisi.

Kata Kunci: merger dan akuisisi, kinerja keuangan perusahaan, home dan host
country
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THE IMPACT OF HOME AND HOST COUNTRY MERGERS AND
ACQUISITIONS ON THE COMPANY’S FINANCIAL PERFORMANCE

ABSTRACT

The essence of many companies conducting Mergers and Acquisitions is to
save companies in order to face increasingly fierce globalization competition. The
impact caused by mergers and acquisitions will be seen based on Return On
Assets, Net Profit Margin, Price Earning Ratio, and Price to Book Value. The
purpose of this study was to determine the impact of home and host country
mergers and acquisitions on the company's financial performance. This study
wants to see how mergers and acquisitions affect the difference between Return
On Assets, Net Profit Margin, Price Earning Ratio, and Price to Book Value. The
research sample used was 69 companies that did mergers and acquisitions in
2013-2017. This study uses paired sample t-test and independent sample t-test.

The results showed that only the return on assets of companies that did
mergers and acquisitions of one country had a significant decrease. The second
research result shows that return on assets, net profit margin, price earnings ratio,
and the price to book value of the company conducting the merger and
acquisitions between countries do not have significant differences. The third
research result shows that return on assets, net profit margin, price earnings ratio,
and price to book value after the company makes mergers and acquisitions have
no significant difference. In the span of 2 years before and 2 years after, not
significant enough to prove the fact that changes in the company's financial
performance will occur when companies make mergers and acquisitions.

Keywords: Mergers and Acquisitions, Company Financial Performance, Home
and Host Country
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