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ABSTRAK

Harga saham merupakan nilai saham yang didapatkan setelah saham yang
ada diperjual belikan di pasar modal. Harga saham yang ada di pasar modal terus
naik turun dari waktu ke waktu. Kekuatan penawaran serta permintaan
menentukan fluktuasi harga saham. Apabila harga saham suatu perusahaan naik,
maka penanam modal akan menganggap perusahaan tersebut berhasil.
Kepercayaan para penanam modal sangat penting karena jika semakin banyak
orang yang bisa memberi kepercayaan, maka keinginan menanamkan modal di
perusahaan itu akan semakin kuat. Permintaan saham yang semakin banyak akan
menaikkan harga saham itu. Begitu pula sebaliknya, apabila permintaan saham
menurun, maka akan mengurangi harga saham perusahaan itu.

Penelitian ini bertujuan untuk mengetahui pengaruh return on equity, debt
to equity ratio, dan earning per share terhadap perubahan harga saham. Populasi
penelitian ini meliputi semua perusahaan manufaktur yang terdaftar di Bursa Efek
Indonesia 2013-2017. Teknik pengambilan sampel yang digunakan adalah
purposive sampling dan didapatkan 39 perusahaan manufaktur yang dijadikan
sampel penelitian. Metode analisis data yang digunakan adalah analisis regresi
linier berganda dengan program SPSS. Berdasarkan hasil analisis data
menunjukkan bahwa return on equity tidak berpengaruh signifikan terhadap
perubahan harga saham, sedangkan debt to equity ratio dan earning per share
berpengaruh signifikan terhadap perubahan harga saham pada perusahaan
manufaktur yang terdaftar di BEI 2013-2017.

Kata kunci: ROE, DER, EPS, dan perubahan harga saham
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ABSTRACT

THE INFLUENCE OF FINANCIAL STATEMENTS INFORMATION
ON CHANGES IN STOCK PRICES IN MANUFACTURING
COMPANIES THAT ARE REGISTERED
ON THE IDX
2013-2017

The stock price is the value of shares obtained after existing shares are
traded in the capital market. The price of shares in the capital market. The price of
shares in the capital market keeps going up and down from time to time. The
power of supply and demand determines the fluctuations in stock prices. If the
stock price of a company rises, investors will consider the company succesful.
Trust of investors is very important because if more people can give trust, then the
desire to invest in the company will be stronger. Demand for more and more share
will increase the share price. Just like the other’s side, if the demand for shares
decrease, it will reduce the company’s share price

This study aims to determine the effect of return on equity, debt to equity
ratio, and earnings per share on changes in stock prices. The research population
includes all manufacturing companies listed on the Indonesia Stock Exchange
2013-2017. The sampling technique used was purposive sampling and obtained
39 manufacturing companies that were used as research samples. The data
analysis method used is multiple linear regression analysis with the SPSS
program. Based on the results of data analysis shows that return on equity has a
not significant effect on changes in stock prices, while the debt to equity ratio and
earnings per share have a significant effect on changes in stock prices of
manufacturing companies listed on the Indonesia Stock Exchange 2013-2017.

Keywords: ROE, DER, EPS, and changes in stock prices
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