Lampiran 1. Daftar Perusahaan Sampel dan Data Perhitungan Tahun 2009

Debt to Return Price
No Nama Kode Ukuran Kepemilikan | Kepemilikan | Current Equit on to Stock
) Perusahaan Perusahaan Manajerial Institusional Ratio Rq 1ty Book Return
atio Asset value

L '.?S(R Corporindo | Aipa 29,43 0,005 0,71 0,96 2.2 006 | 211 | 062

2. | Alam Sutera
Realty Thk ASRI 28,9 0 0,75 1,69 0,84 0,03 0,97 1,1

3. | AnekaTambang | A\rav | 29,03 0,00005 0,65 727 | 021 | 006 | 257 | 1,02
(Persero) Thk

4. | Astra Agro AALI 29,65 0 0,8 1,82 0,18 023 | 575 | 132
Lestari Tbk

S| Asta Al 32,12 0,0004 05 137 | 101 | 014 | 035 | 229
International Thk

6. | Bakrie Sumatera |\ op 29,25 0 0,28 1,01 0,9 005 | 08 | 123
Plantations Thk

7. | Bakrieland
Development ELTY 30,08 0 0,36 1,34 1,25 0,01 0,83 1,68
Thk

8. | Bank Central BBCA 3327 0,02 0,47 1,09 9,14 0,02 4,29 0,49
Asia Thk

9. | BankDanamon | o), 32,22 0,0005 0,68 1,13 5,23 002 | 241 | 047
Indonesia Tbk

10. | Bank Negara BBNI 33,06 0,0006 0,92 1,08 10,88 0,01 1,58 1,91




Indonesia Thk

11. | Bank Pan PNBN 31,99 0,0000001 0,84 1,16 5.6 001 | 155 | 031
Indonesia Thk
12. | Bank Rakyat
Indonesia BBRI 33,39 0 0,57 11 1063 | 002 | 173 | 067
(Persero) Thk
13. | Bank Tabungan
Negara (Persero) | BBTN 31,7 0 0,73 1,09 0,57 0,00 1,36 0
Tbk
14. .'?ﬁ?(’a“ Resources | gy AN 29,60 0,71 0,14 0,86 195 | 002 | 78 | 501
15 .";’Lfll International | g < 27.98 0 0,54 327 | 034 | 006 | 398 | -026
16. | Bumi Serpong BSDE 29,16 0 0.9 1,53 0,96 007 | 411 | 826
Damai Thk
17. | Charoen
Pokphand CPIN 29,31 0 0,55 1,82 0,82 0.3 05 | 417
Indonesia Thk
18. | Ciputra
Development CTRA 29,78 0,002 0,39 3,34 034 | 003 | 04 | 163
Thk
19. | Elnusa Tbk ELSA 20.07 0,001 0.78 153 12 011 | 136 | 203
20. $§f(ah Tunggal | 55 20 81 0,0008 0,62 253 | 232 | 010 | 055 | 0093
21. | Global BMTR 30.23 0 0,76 3,07 0.6 002 | 041 | 017

Mediacom Tbk




22. %‘)’Sa“g Garam | GorM | 30,94 0,008 0,73 246 | 048 | 013 | 227 | 407
23. | Holcim SMCB 29,61 0 0,77 1,27 1,19 012 | 358 | 146
Indonesia Thk
24. | Indocement
Tunggal Prakasa | INTP 30.22 0 0,64 301 | 024 | 021 | 472 | 1098
Tok
25. | Indofood Sukses | |\ 5e 31.33 0,0004 05 116 | 245 | 007 | 307 | 282
Makmur Tbk
26. | Indosat TbK ISAT 3164 0,000001 0.79 055 | 199 | 003 | 137 | -018
27. | Jasa Marga Tk | JSMR 3041 0.01 0.72 116 | 117 | 005 | 171 | 099
28. .*Fgl'(be Farma KLBF 295 0 0,52 209 | 039 | 016 | 306 | 225
29. #'b'[l’(po Karawaci | | o 30.13 0 0,28 1,48 14 003 | 181 | -036
30. | Perusahaan Gas
Negara (Persero) | PGAS 30,99 0,0003 0,57 2,48 1,35 0,22 8,06 1,1
Tok
31. | PP London LSIP 2921 0 0,64 140 | 027 | 014 | 06 | 185
Sumatera Thk
32. ??)Tpoema Adro | 56RO 28,45 0 0,67 261 | 027 | 013 | 289 | 127
33. | Semen Gresik | ¢\\p 30.19 0 0,76 358 | 026 | 026 | 439 | 081
(Persero) Thk
34, | Tambang PTBA 2972 0,002 0.89 401 04 034 | 697 | 15




Batubara Bukit

Asam Thk

35. | Telekomunikasi
Indonesia TLKM 32.21 0,000001 0.6 0,61 122 | 016 | 489 | 037
(Persero) Thk

36. R)”Izah (Persero) | 1)\s 2921 0 0,65 204 | 041 | 006 | 293 | 085

37. | Tunas Baru TBLA 28,66 0,001 0,58 1,01 208 | 009 | 157 | 079
Lampung Thk

38. | Unilever UNVR 29,64 0 0,85 1,04 1,02 041 | 2277 | 042
Indonesia Thk

39. LTJQl'(ted Tractors |\ TR 30,83 0,000006 0,59 166 | 075 | 016 | 372 | 252

40. | Wijaya Karya WIKA 29,37 0,03 0,68 1,44 2.65 004 | 124 | o048
(Persero) Thk

41. | XL Axiata Tbk EXCL 30,94 0 1 0,33 2,11 0,06 1,87 1,1




Daftar Perusahaan Sampel dan Data Perhitungan Tahun 2010

Debt to Return Price
No Nama Kode Ukuran Kepemilikan | Kepemilikan | Current Equit on to Stock
) Perusahaan Perusahaan Manajerial Institusional Ratio Rq 1ty Book Return
atio Asset value

1, '.?S(Rcorpo””do AKRA 20,67 0,006 0,59 105 | 201 | 004 | 275 | 048

9. | Alam Sutera ASRI 29,15 0 0,49 145 | 107 | 006 | 239 | 181
Realty Thk

3, | AnekaTambang | A\py | 3014 0,00005 0,65 382 | 028 | 014 | 244 | 011
(Persero) Thk

4 | AstraAgro AALI 29,8 0 08 1,93 0,19 024 | 572 | 015
Lestari Tbk
Astra

5. . ASII 32,36 0,0004 0,5 1,26 1,1 0,15 0,45 0,57
International Thk

g, | Bakrie Sumatera |\, qp 30,55 0 0.3 0,53 1,2 004 | 063 | -0,33
Plantations Thk
Bakrieland

7. | Development ELTY 30,47 0 0,23 1,46 0,82 0,01 0,78 -0,19
Thk

g, | Bank Central BBCA 33.41 0,003 0,47 11 8,5 003 | 463 | 032
Asia Thk

o | BankDanamon | gp)4 32,4 0,002 0,67 1,16 54 | 002 | 26 | 025
Indonesia Tbk

10. | Bank Negara BBNI 33,15 0,0004 0,97 1,15 6,5 0,02 2,18 0,96




Indonesia Thk

17, | Bank Pan PNBN 32,32 0,000001 0,83 1,16 7.81 001 | 224 | 05
Indonesia Thk
Bank Rakyat
12. | Indonesia BBRI 33,63 0 0,57 1,11 10,02 | 003 | 1,77 | 037
(Persero) Thk
Bank Tabungan
13. | Negara (Persero) | BBTN 31,86 0 073 1,09 9,61 001 | 222 | 095
Thk
14, .'?ﬁ?(’a“ Resources | gy AN 29,76 0,65 0.3 0,99 181 | 009 |2041| 219
15, .";’Lfll International | g, 27.94 0 0,54 846 | 013 | 011 | 483 | 038
16. | Bumi Serpong BSDE 30,09 0 0,74 2 0.7 006 | 257 | 0,02
Damai Thk
Charoen
17. | Pokphand CPIN 29,51 0 0,55 292 0.46 034 | 677 | 3,09
Indonesia Thk
Ciputra
18. | Development CTRA 29,87 0,002 0,39 26 043 004 | 1,08 | 044
Tbk
19. | Elnusa Tbk ELSA 28.93 0,0004 078 16 0.89 002 | 1,22 | -008
20. $§f(ah Tunggal GJTL 29,97 0,0008 0,59 176 1,94 008 | 227 | 44
21, | Global BMTR 30,19 0 0,75 1,86 0,64 007 | 1,21 | 209

Mediacom Tbk




Gudang Garam

2. | Toe GGRM 31,06 0,008 075 27 0,44 014 | 363 | 086

23, | Holcim SMCB 29,98 0 0,81 1,66 0,53 008 | 253 | 045
Indonesia Thk
Indocement

24. | Tunggal Prakasa INTP 30,36 0 0,64 5,55 0,17 0,21 4,49 0,16
Tbk

g5, | Indofood Sukses | -\ e 31.49 0,0005 05 204 | 134 | 008 | 255 | 037
Makmur Tbk

26. | Indosat Tbk ISAT 316 0,000001 084 052 1,94 001 | 164 | 014

27. | JasaMarga Tbk | JSMR 30,57 0,007 073 1,65 1,37 0,06 3 0.89

28, .*Fgl'(be Farma KLBF 2958 0 0,52 439 | 023 | 019 | 614 | 15

2. #'b'[l’(po Karawacl | | prR 30,41 0 0,19 182 | 103 | 004 | 191 | 033
Perusahaan Gas

30. | Negara (Persero) | PGAS 31,1 0,00007 0,57 3,43 1,22 0,2 7,73 0,13
Tbk

3. | PP London LSIP 29.35 0 0,59 239 | 022 | 019 | 077 | 054
Sumatera Thk

32. ??)Tpoema Agro | s6ro 28,69 0 0,67 1,89 0,34 016 | 281 | 0,18

33, | Semen Gresik | o\ op 30.38 0 0,51 202 | 028 | 023 | 467 | 025
(Persero) Thk

34. | Tambang PTBA 298 0,0002 09 579 0.36 023 | 831 | 033




Batubara Bukit

Asam Thk
Telekomunikasi

35. | Indonesia TLKM 32,23 0,000001 0,63 0,91 0,98 016 | 361 | -0,16
(Persero) Thk

36, R)”Izah (Persero) | 1ins 294 0 0,65 3,24 0.4 016 | 329 | 037

g7, | Tunas Baru TBLA 28,93 0,001 0,57 1,11 1,95 007 | 157 | 021
Lampung Thk

3g, | Unilever UNVR 29,79 0 0,85 0,85 1,15 039 |31,12| 049
Indonesia Thk

39, LTJQl'(ted Tractors | \TR 31,02 0 0,59 157 | 084 | 013 | 491 | 053

a0 | Wijaya Karya WIKA 29,47 0,03 0,67 1,41 2,42 005 | 226 | 1,09
(Persero) Thk

41, | XL Axiata Tbk | EXCL 30,94 0 08 0,49 1,33 011 | 385 | 175




Daftar Perusahaan Sampel dan Data Perhitungan Tahun 2011

Debt to Return Price
No. | Nama Perusahaan Kode Ukuran Kepemilikan | Kepemilikan | Current Equit on to Stock
' Perusahaan Manajerial Institusional Ratio Rq 1ty Book Return
atio Asset value

1, '.?S(R Corporindo | 5 pa 29.75 0,009 0.6 1,38 132 | 007 | 323 | 075
Alam Sutera

2| Realty Tok ASRI 29,42 0 0,58 123 1,16 0,1 295 | 0,56

3, | AnekaTambang | 5\ 30,35 0,00006 0,65 10,64 0,41 013 | 143 | -034
(Persero) Thk

4. | AstraAgro AALI 29,95 0 0.8 1,31 021 024 | 405 | -017
Lestari Thk

5. | Asta ASI| 32,66 0,0004 0,5 1,36 1,02 014 | 039 | 0,36
International Thk

6. | Bakrie Sumatera |\ o 30,56 0 0,24 0.4 1,06 004 | 043 | -027
Plantations Tbk
Bakrieland

7. | Development ELTY 30,5 0 0,25 1,04 0,62 0,00 0,44 -0,24
Thk

g, | Bank Central BBCA 33,58 0,003 0,47 111 8,07 003 | 469 | 025
Asia Tbhk

o, | BankDanamon | pryy | 3959 0,003 0,74 12 | 449 | 002 | 152 | -028
Indonesia Thk

10. | Bank Negara BBNI 33,33 0,0004 0,39 111 6.0 002 | 187 | -0,02




Indonesia Thk

17, | BankPan PNBN 32.46 0 0,84 1,16 6,85 002 | 118 | -032
Indonesia Thk
Bank Rakyat
12. | Indonesia BBRI 3378 0 0,57 1,13 8.43 003 | 334 | 029
(Persero) Thk
Bank Tabungan
13. | Negara (Persero) | BBTN 32,12 0 072 1,08 1117 | 001 | 146 | -026
Thk
14, .'?ﬁ?(’a“ Resources | gy AN 30,3 0,65 0.3 0,65 124 | 013 | 933 0
15, .";’Lfll International | g, 28,05 0 0,54 608 | 019 01 | 213 | -051
16, | Bumi Serpong BSDE 30,18 0 0,74 1,89 0,55 008 | 208 | 0,09
Damai Thk
Charoen
17. | Pokphand CPIN 29,81 0 0,55 333 043 0.27 57 0.17
Indonesia Thk
Ciputra
18. | Development CTRA 30,07 0,002 0,39 0,16 0,51 0,04 1,07 0,54
Tbk
19. | Elnusa Tbk ELSA 29.04 0,00008 078 1,79 1,03 001 | 083 | -029
20. $§f(ah Tunggal GJTL 30,08 0,0008 06 175 1,61 006 | 236 03
21, | Global BMTR 30,21 0 07 1,89 0,56 002 | 163 | 052

Mediacom Tbk




Gudang Garam

2. | Zor GGRM 313 0,008 075 224 0,59 013 | 486 | 055

23, ?SI'(C'”‘ Indonesia | o1 30,02 0 08 1,47 0,45 0.1 221 | -0,03
Indocement

24. | Tunggal Prakasa INTP 30,53 0 0,64 6,98 0,15 0,2 3,99 0,07
Thk

o5, | Indofood Sukses |\ e 31,61 0,0005 05 101 | 069 | 009 | 128 | -006
Makmur Tbk

26. | Indosat Tbk ISAT 3159 0,000001 085 055 1,77 002 | 163 | 005

27. | Jasa MargaTbk | JSMR 30,7 0,005 072 1,06 11 006 | 300 | 023

28. | Kalbe Farma Tbk | KLBF 29.74 0 052 3.65 0.27 0.18 53 0,05

29, #'b'[l’(po Karawacl | | pp 30,54 0,00004 0,18 18 094 | 004 | 162 | -003
Perusahaan Gas

30. | Negara (Persero) PGAS 31,06 0,00008 0,57 55 0,8 0,2 4,48 -0,28
Tbk

31, | PP London LSIP 29,55 0 0,59 483 | 016 | 025 | 263 | -012
Sumatera Thk

32. ??)Tpoema AJIo | s5Rro 28,86 0 0,67 1,59 0,36 016 | 225 | -0,06

33, | Semen Gresik SMGR 30,61 0 0,51 265 | 034 02 | 465 | o021
(Persero) Thk

34, | Fambang PTBA | 30,07 0,00003 0,87 463 | 041 | 027 | 49 | -024

Batubara Bukit




Asam Tbk

Telekomunikasi

35. | Indonesia TLKM 32.27 0,000001 0,66 096 | 0690 | 015 | 233 | -011
(Persero) Tbk

36, R)”Izah (Persero) | 1Ns 2951 0 0,65 326 | 043 | 014 | 1.83 | -0,39

g7, | Tunas Baru TBLA | 29,07 0,0009 0,54 138 | 164 | 01 | 181 | 044
Lampung Thk

3g, | Unilever UNVR 29,98 0 0,85 0,69 1,85 04 | 3897 | 014
Indonesia Thk

39, LTJSl'(ted Tractors | \TR 31.47 0,000005 0,59 172 | 069 | 013 | 357 | o011

a0, | Wiaya Karya WIKA 29.75 0,02 0,66 114 | 275 | 005 | 166 | -0.10
(Persero) Thk

41, | XL Axiata Tok | EXCL 31,07 0 08 0.39 128 | 009 | 281 | -015




Lampiran 2. Statistik Deskriptif

Descriptive Statistics

N Minimum | Maximum Mean Std. Deviation
Stock Return (R) 123 -.51 8.26 7437 1.22453
Current Ratio (CR) 123 .16 10.64 2.0740 1.68363
Debt to Equity Ratio (DER) 123 .13 11.17 1.9075 2.61992
Return On Asset (ROA) 123 .00 41 .1082 .09164
Price to Book Value (PBV) 123 .35 38.97 3.6498 5.08728
Ukuran Perusahaan (UP) 123 27.94 33.78 30.5085 1.32546
Kepemilikan Manajerial (KM) 123 .00 71 .0181 .10385
Kepemilikan Institusional (KI) 123 .14 1.00 .6238 17762
Valid N (listwise) 123




Lampiran 3. Hasil Analisis Regresi Linier Berganda Pengaruh
Ukuran Perusahaan, Kepemilikan Manajerial, dan Kepemilikan
Institusional terhadap Current Ratio

Hasil Regresi

Variables Entered/Removed

Model

Variables Entered

Variables
Removed

Method

Kepemilikan
Institusional (KI),
Ukuran Perusahaan
(UP), Kepemilikan

Manajerial (KM)

Enter

a. All requested v ariables entered.
b. Dependent Variable: Current Ratio (CR)

Model Summary?

Adjusted Std. Error of Durbin-
Model R R Sguare R Square | the Estimate Watson
1 7122 .507 .495 3.799 1.980
a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran
Perusahaan (UP), Kepemilikan Manajerial (KM)
b. Dependent Variable: Current Ratio (CR)
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 1768.337 3 589.446 40.852 .0002
Residual 1717.035 119 14.429
Total 3485.372 122

a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran Perusahaan (UP),
Kepemilikan Manajerial (KM)

b. Dependent Variable: Current Ratio (CR)

Coefficients®

Model

Unstandardized Standardized
Coefficients Coefficients Correlations Collinearity Statistics
B Std. Error Beta t Sig. Partial Tolerance VIE
(Constant) 35.390 10.909 3.244 .002
Ukuran Perusahaan (UP) 1.077 .357 .469 3.017 .003 .266 .992 1.008
Kepemilikan Manajerial (KM) 3.765 1.336 .206 2.818 .006 .250 .973 1.027
Kepemilikan Institusional (K1) .084 .037 .513 2.270 .024 .005 .976 1.025

a. Dependent Variable: Current Ratio (CR)




Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized
Residual
N 123
Normal Parameters2®  Mean .0000000
Std. Deviation 5.14451610
Most Extreme Absolute .285
Differences Positive .285
Negative -.270
Kolmogorov -Smirnov Z 1.156
Asy mp. Sig. (2-tailed) .085

a. Test distribution is Normal.

b. Calculated from data.

Normal P-P Plot of Regression Standardized Residual
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0.8—

0.6—

0.4

Expected Cum Prob

0.2

0.0

“oq,

0.0
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Uji Heteroskedastisitas

Correlations

Sig. (2-tailed)
N

Unstandardized
Residual

Spearman's rho  Ukuran Perusahaan (UP)  Correlation Coef ficient .559
Sig. (2-tailed) 134

N 123

Kepemilikan Manajerial Correlation Coef ficient .080
(KM) Sig. (2-tailed) .380
N 123

Kepemilikan Institusional ~ Correlation Coef ficient -.112
(K1) Sig. (2-tailed) 215
N 123

Unstandardized Residual ~ Correlation Coef ficient 1.000

123




Lampiran 4. Hasil Analisis Regresi Linier Berganda Pengaruh
Ukuran Perusahaan, Kepemilikan Manajerial, dan Kepemilikan
Institusional terhadap Debt to Equity Ratio

Hasil Regresi

Variables Entered/Removed

Variables
Model Variables Entered Removed Method
1 - L
Kepemilikan Institusional (KI),
Ukuran Perusahaan (UP), Enter
Kepemilikan Manajerial (KM)
a. All requested v ariables entered.
b. Dependent Variable: Debt to Equity Ratio (DER)
Model Summary?
Adjusted Std. Error of Durbin-
Model R R Sguare R Square | the Estimate Watson
1 .7062 .498 .486 1.87899 1.975
a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran
Perusahaan (UP), Kepemilikan Manajerial (KM)
b. Dependent Variable: Debt to Equity Ratio (DER)
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 417.263 3 139.088 39.391 .0002
Residual 420.143 119 3.531
Total 837.406 122

a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran Perusahaan (UP),

Kep!

b. Dependent Variable: Debt to Equity Ratio (DER)

emilikan Manajerial (KM)

Coefficients

Unstandardized Standardized
Coefficients Coefficients Correlations Collinearity Statistics
Model B Std. Error Beta t Sig. Partial Tolerance VIF
1 (Constant) -40.575 3.935 -10.311 .000
Ukuran Perusahaan (UP) -1.377 129 -.469 -10.674 .000 -.700 .992 1.008
Kepemilikan Manajerial (KM) -1.513 .660 -.206 -2.292 .024 -.083 .973 1.027
Kepemilikan Institusional (KI) -.896 .256 -513 -3.500 .001 -.306 .660 1.515

a. Dependent Variable: Debt to Equity Ratio (DER)




Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized
Residual
N 123
Normal ParametersaP  Mean .0000000
Std. Dev iation 1.85574686
Most Extreme Absolute .070
Differences Positive .070
Negative -.065
Kolmogorov -Smirnov Z 773
Asy mp. Sig. (2-tailed) .588

a. Test distribution is Normal.

b. Calculated from data.

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Debt to Equity Ratio (DER)
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Uji Heteroskedastisitas

Correlations

Sig. (2-tailed)
N

Unstandardized

Residual
Spearman's rho  Ukuran Perusahaan (UP)  Correlation Coef ficient -.311
Sig. (2-tailed) .070
N 123
Kepemilikan Manajerial Correlation Coefficient 132
(Km) Sig. (2-tailed) 147
N 123
Kepemilikan Institusional ~ Correlation Coef ficient -.069
(K1) Sig. (2-tailed) 451
N 123
Unstandardized Residual  Correlation Coef ficient 1.000

123




Lampiran 5. Hasil Analisis Regresi Linier Berganda Pengaruh
Ukuran Perusahaan, Kepemilikan Manajerial, dan Kepemilikan
Institusional terhadap Return on Asset

Hasil Regresi

Variables Entered/Removed

Variables
Model Variables Entered Removed Method
1 Kepemilikan Institusional
(K1), Ukuran Perusahaan Enter
(UP), Kepemilikan
Manajerial (KM)
a. All requested v ariables entered.
b. Dependent Variable: Return On Asset (ROA)
Model Summary?
Adjusted Std. Error of Durbin-
Model R R Square R Square | the Estimate Watson
1 .7682 .590 .579 3.467 2.129
a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran
Perusahaan (UP), Kepemilikan Manajerial (KM)
b. Dependent Variable: Return On Asset (ROA)
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 2054.846 3 684.949 56.978 .0002
Residual 1430.526 119 12.021
Total 3485.372 122

a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran Perusahaan (UP),
Kepemilikan Manajerial (KM)

b. Dependent Variable: Return On Asset (ROA)

Coefficients

Model

Unstandardized Standardized
Coefficients Coefficients Correlations Collinearity Statistics
B Std. Error Beta t Sig. Partial Tolerance VIE
(Constant) .731 .185 3.951 .000
Ukuran Perusahaan (UP) .020 .006 .469 3.333 .001 .294 .992 1.008
Kepemilikan Manajerial (KM) -.071 -.024 .206 -2.958 .004 -.258 .973 1.027
Kepemilikan Institusional (KI) .108 .047 .209 2.296 .023 .265 .976 1.025

a. Dependent Variable: Return On Asset (ROA)




Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized
Residual
N 123
Normal Parameters@?®  Mean .0000000
Std. Deviation .08743897
Most Extreme Absolute .150
Differences Positive .150
Negative -.090
Kolmogorov-Smirnov Z 1.665
Asy mp. Sig. (2-tailed) .078

a. Test distribution is Normal.
b. Calculated from data.

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Return On Asset (ROA)
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Uji Heteroskedastisitas

Correlations

Sig. (2-tailed)
N

Unstandardized
Residual

Spearman's tho  Ukuran Perusahaan (UP)  Correlation Coef ficient .118
Sig. (2-tailed) 1192

N 123

Kepemilikan Manajerial Correlation Coef ficient -.143
(KM Sig. (2-tailed) 113
N 123

Kepemilikan Institusional ~ Correlation Coef ficient -.006
(K1) Sig. (2-tailed) .952
N 123

Unstandardized Residual ~ Correlation Coef ficient 1.000

123




Lampiran 6. Hasil Analisis Regresi Linier Berganda Pengaruh
Ukuran Perusahaan, Kepemilikan Manajerial, dan Kepemilikan
Institusional terhadap Price to Book Value

Hasil Regresi

Variables Entered/Removed

Model

Variables Entered

Variables
Removed

Method

Kepemilikan
Institusional (KI),
Ukuran Perusahaan
(UP), Kepemilikan
Manajerial (KM)

Enter

a. All requested v ariables entered.
b. Dependent Variable: Price to Book Value (PBV)

Model Summary?

Adjusted Std. Error of Durbin-
Model R R Square R Square | the Estimate Watson
1 .6922 479 .466 3.906 2.061
a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran
Perusahaan (UP), Kepemilikan Manajerial (KM)
b. Dependent Variable: Price to Book Value (PBV)
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 1669.626 3 556.542 36.474 .000?
Residual 1815.746 119 15.258
Total 3485.372 122

a. Predictors: (Constant), Kepemilikan Institusional (KI), Ukuran Perusahaan (UP),
Kepemilikan Manajerial (KM)

b. Dependent Variable: Price to Book Value (PBV)

Coefficients?

Unstandardized Standardized
Coefficients Coefficients Correlations Collinearity Statistics
Model B Std. Error Beta t Sig. Partial Tolerance VIF
1 (Constant) 13.174 10.352 1.273 .206
Ukuran Perusahaan (UP) .322 .104 .469 3.096 .002 .087 1992 1.008
Kepemilikan Manajerial (KM) 12.886 4.368 .206 2.950 .004 .261 973 1.027
Kepemilikan Institusional (KI) 127 .061 .513 2.081 .040 .187 .976 1.025

a. Dependent Variable: Price to Book Value (PBV)




Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized
Residual
N 123
Normal Parameters2®  Mean .0000000
Std. Dev iation 4.88209937
Most Extreme Absolute .243
Differences Positive .243
Negative -.241
Kolmogorov-Smirnov Z 1.696
Asy mp. Sig. (2-tailed) .097

a. Test distribution is Normal.

b. Calculated from data.

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Price to Book Value (PBV)
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Uji Heteroskedastisitas

Correlations

Unstandardized

Sig. (2-tailed)
N

Residual

Spearman's rho  Ukuran Perusahaan (UP)  Correlation Coefficient .233
Sig. (2-tailed) .096

N 123

Kepemilikan Manajerial Correlation Coef ficient -124
(KM Sig. (2-tailed) 172
N 123

Kepemilikan Institusional ~ Correlation Coef ficient .016
(K1) Sig. (2-tailed) .861
N 123

Unstandardized Residual ~ Correlation Coef ficient 1.000

123




Lampiran 7. Hasil Analisis Regresi Linier Berganda Pengaruh
Kinerja Keuangan terhadap Stock Return

Hasil Regresi

Variables Entered/Removed

Variables
Model Variables Entered Removed Method
1 Price to Book Value (PBV),
Current Ratio (CR), Debt to Enter
Equity Ratio (DER), Return
On Asset (ROA)
a. All requested variables entered.
b. Dependent Variable: Stock Return (R)
Model Summary?
Adjusted Std. Error of Durbin-
Model R R Square R Square | the Estimate Watson
1 .8182 .670 .658 716 1.839

a. Predictors: (Constant), Price to Book Value (PBV), Current Ratio (CR),

Debt to Equity Ratio (DER), Return On Asset (ROA)

b. Dependent Variable: Stock Return (R)

ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 122.504 4 30.626 59.816 .0002
Residual 60.431 118 .512
Total 182.935 122

a. Predictors: (Constant), Price to Book Value (PBV), Current Ratio (CR), Debt to
Equity Ratio (DER), Return On Asset (ROA)

b. Dependent Variable: Stock Return (R)

Coefficients

Unstandardized Standardized
Coefficients Coefficients Correlations Collinearity Statistics
Model B Std. Error Beta t Sig. Partial Tolerance VIF
1 (Constant) .786 .244 3.221 .002
Current Ratio (CR) .025 .006 .109 4.167 .000 .358 .976 1.025
(DDeé’éio Equity Ratio 025 1007 053 3.571 001 308 743 1.345
Return On Asset (ROA) .658 277 .049 2.376 .019 214 .485 2.062
Price to Book Value (PBV) .001 .0005 .004 2.000 .045 .183 .593 1.685

a. Dependent Variable: Stock Return (R)




Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 123
Normal Parameters@®  Mean .0000000
Std. Deviation 1.21426077
Most Extreme Absolute .180
Differences Positive .180
Negative -.167
Kolmogorov -Smirnov Z 1.995
Asy mp. Sig. (2-tailed) .070

a. Test distribution is Normal.

b. Calculated from data.

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Stock Return (R)
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Uji Heteroskedastisitas

Correlations

Unstandardized

Residual
Spearman's rho  Current Ratio (CR) Correlation Coef ficient .028
Sig. (2-tailed) 754
N 123
Debt to Equity Ratio Correlation Coefficient .118
(DER) Sig. (2-tailed) 192
N 123
Return On Asset (ROA) Correlation Coef ficient -.010
Sig. (2-tailed) .913
N 123
Price to Book Value (PBV) Correlation Coefficient .077
Sig. (2-tailed) .398
N 123
Unstandardized Residual ~ Correlation Coefficient 1.000
Sig. (2-tailed) .
N 123




