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LAMPIRAN. 

Lampiran I: Laporan Keuangan HM Saml'oena 

BALANCE SHEET 00.-02 00.-03 0 •• -04 0.0-06 0.0-06 Jun-01 

(1\'lillion Rp ~:-:ct>pt Pal VtJlu~) 

Cash ~ Cuh Equivalints: 1.115.599 1.887.008 2.42&.218 1.3~2.S44 1.00~.44~ 2.049.1~2 

Accounts Recei\.'ablE' 32U38 194.758 3l4.374 523.441 399.011 913.852 

Inventories 5.333.008 4.658.728 4.887.583 6.261.716 7.432.208 7.436.027 

Current Assets 6.~83.776 6.956.154 7.991.467 8.729.1n 9.432.332 11.102.185 

FiJ.:ed Assets 1.806.252 2.139.524 2.333.662 2.399 2.390.868 2.631.152 

Other AsseH 40.113 48.494 47.403 83.156 171.062 285.934 

Total Auets 9817.074 10.197768 11.563.295 11.934.600 12.659.804 14.741691 

Gro",,'~h (:-;1 3.88X 13.39X 3.21x 6.08y. 16.44Y. 

Current Liabilities 2.122.733 1.710.050 3.763.737 5.116.734 5.612.677 6.237.701 -
Long T elm Liibiliti~,s 2.299.268 2.487.787 2.622.701 1.996.105 1.260.422 1.276.384 

T otalliabilitles 40422.001 4.197.837 6.386.438 7.112.839 6.873.099 7.514.085 

Gro\.,.th(:-;) ·5.07X 52.i4Y. 11.37y. ·3.37Y. 9.33Y. 

Minorit~ InterE'st 194.180 231.524 317.427 246.206 92.765 94.801 

Authorized Capital 630.000 630.UOO 630.000 $30.000 630.000 630.000 

P aid up Capital 450.000 450.000 438.300 438.300 438.300 438.300 

P aid up Capital (SharE'S) 4.500 4.500 4.383 4.383 4.383 4.383 

Par Value 100 100 100 100 100 100 

Retained Earnings 4.260.220 4.833.034 3.850.156 3.537.677 4.657.517 6.096.742 

T otal Equit~ 5.200.893 5.768.407 4.859.430 4.575.555 5.693.940 7.132.805 

Growth (X) 10.91X ·15.76X ·5Mx 24,44X 25.27X 

INCOME STATEMENTS (Million RpJ 

Total Revenues 15.128.664 14.675.125 17.646.694 24.060.Q38 29.545.083 14.439.917 

C1rowth (%] ·3.00X 20,25x 39,74X lM1Y. 

Expenses 10.517.229 10.152.735 11.839.970 17.439.228 21.092.522 10.049.857 

Gross Profit 4.611.435 4.522.390 5.806.724 7.220.810 8.452.561 4.390.060 

Opel ating E:-<penses 1.883.940 2.129.788 2.623.446 3.281.305 3.277.279 1.324.992 

Operating Profit 2.727.495 2.392.602 3.183.278 3.939.505 5.175.282 3.065.068 

Growth(,,) ·12,28X 33.05X 23.16x 31.37X 

Other Income (ElIp€'nses) ·160.884 ·200.554 -129.697 ·218.299 165.388 ·58.393 

IncomE' before Tax ne6.802 2.199.497 3.059.104 3.724.660 5.344.895 3.007.317 

Ta, 864.772 767.289 1.019.166 1.288.139 1.787.404 929.152 

r'.'linority Int€'rE'st ·30.946 ·25.364 ·48.086 ·53.455 ·27.001 ·3.405 

NE'tlncom€' 1.671.084 1.406.844 1.991.852 2.383.066 3.530.490 2.074.760 

Gro'.'Jth(X) ·15,81X 41,58X 19.64% 48.15X 
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Lampiran 2: Laporan Keuangan Gudang Garam 

BALANCE SHEET 000-02 000-03 0 •• -04 000-05 000-06 Jun-07 
(' ... 1Hlion Rp Il'~C~pt P ~r Value) 

Cash tx Cash Equi~'al~nts 464.982 413.718 540.136 , 420.471 439.140 288.152 

Accounts Rl:"clIl'ilJable 1.489.301 1.731.184 1.812.544 2.002.079 2.505.726 2.538.354 

lrl'.leotoriE-s 9.381.700 9528.579 10.875.860 12043.159 11.649.091 11.877.080 

CUHeot Assets 11191.018 11.923.663 13.490.458 14.709.465 14.815.847 15.027.032 

Fixed Assets 3.800.069 4.936.413 6.927.897 7.314.532 6.841.100 6.529.649 

Othlo?r ,'\ssets 141255 454.015 156.712 86.490 59.899 299.087 

Total Ass"'ts 15.452.703 17.338.899 20.591.389 22.128.851 21.733.034 21.878.013 

Growth (X) 12.211'. 18.761'. 7.471'. -1.791'. 0.671'. 

Current Uabilitie:s: 5.527.058 6.057.693 8.006.773 8.488.S49 7.855.005 7.697.918 

Long T elm LiabilitiE'S' 215.936 310.325 387.288 513.147 703.423 776.646 

Total Liabilitieos 5.142.994 6.368.018 8.394.061 9.001.696 8.558.428 8.47U64 

Growth (X) 10.881'. 31.821'. 7.241'. -4.921'. -0.981'. 

Minolit~ Interest 8 10 13,4 75 15.700 17.373 16.673 

Authorized Capit.al 1.158.000 1.158.000 1.158.000 1.158.000 1.158.000 1.158.000 

Paid up Capital 962.044 962.044 962.044 962.044 962.044 962.044 

Paid up Capir,.:.1 (Sh¥E's) 1.924 1.924 1.924 1.9~4 1.924 1.924 

Par Value 500 500 500 500 500 500 

Retained Earnings 8.600.552 9.861.998 11.074.980 12.002.582 12.048.360 12.277.903 

Total Equity 9.709.701 10.970.871 12.183.853 13.111.455 13.157.233 13.386.776 

Growth (~~) 12.991'. 11.061'. 7.611'. 0.351'. 1.741'. 

INCOME STATEMENTS (Million Rp) 

Total Revenues 20.939.084 23.137.376 24.291.692 24.847.345 26.339.297 13.419.733 

Growth (X) 10.50x 4.99X 2.29X 6.00X 

EKpf>nSftoS 16.108.007 18.615.630 19.457.427 19.704.705 21.622.622 10.934.085 

Gross Profit 4.831.077 4.521.746 4.834.265 5.142.640 4716.675 2.485.648 

, Op~r ~ting E~penso?s 1.376.047 1.551.059 1.516.005 1.553.948 2.526.343 1.2~~ 
Oper aUng Profit 3.455.030 2.930.647 2.918.260 3.148.692 2.190.332 1.249.607 

Gro~ ... th (:--;) ·15.18x -0.421'. 7.90Y. -30.44X 

Other Income (E;.:penses) -448.318 -301.230 -347.980 -438.228 -586.901 ·165.112 

Income before Tax 3.006.712 2.629.417 2.570.280 2.710.464 1.603.431 1.084.495 

T., 919.819 790.742 779.098 819.591 593.935 374.630 

r ... linority Int€>lE'st -2 ·2 -973 -1.227 -1.614 700 

roJe~ Incomo? 2.086.891 1.838.613 1.790.209 1.889.646 1.007.822 710.565 

Growth (~...;) -11.89y. -2.64X 5.551'. -4S.67X 
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Lampiran j: Laporan Kellangan Bentoellnternational 

BALANCE SHEET 0 •• -03 0.0-04 0.0-05 Otc-06 S.p-01 
(Million Rp ~~cept P~r V.alue) 

CiSh &: Cash Equiv.altnts 537.749 392.153 466.080 273.691 159.647 
Accounts Recti'i ... abl~ 198.904 146.745 81584 > 108.106 131.S31 

In'JentoriE'S 683.261 717.338 596.794 84U88 1906.627 
Current Assets 1488.055 1450.167 1.367.617 l693.183 2.416.955 
FillE'd Assets 430.486 390.028 360.124 560.160 573.584 

Othi'I,';sse-t$" 2.171 VII 1.953 l897 3.529 

T clal Assets 199089 1956.823 l842.317 2.347.942 3.110.352 

Glowth(%) ·1,89X ·5,85X 27,45X 32,47X 

Current Liabilities 818.114 720.332 618,162 1.053.45~ 1,678.628 

Long T e-rm Li.abilitie-s 116.493 183.692 110.083 103.459 116.321 
Total Liabilities 934.672 904.084 728,245 l156,814 1.794.849 

Gro\,·th(%) ·3,27X .19,4Sx 58,86X 55,15X 

f'.'linority Interest 

Authorized Capit..;,1 lO77.300 1077.300 1.077.300 1.077.300 lO77.300 

P aid up Capital 336,656 336.656 336.656 336.656 336,656 

Paid up Capital (Shz:res) 6.733 6.733 6.733 6,733 6.733 

Par Value 50 50 50 50 50 

Re-taine-d Earnings 372.059 393.941 486.463 600,859 724,971 

Total EqUity l059.818 1.052.739 1114.072 1.191.027 1.315.403 

Growth (~.-;) ·0,67x 5,83X 6,91X 10,44x 

INCOME STATEMENTS (Million Ap) 

Total Re'JE'ou&s 4,264,617 4,226,135 2,176,178 2,996,514 3,256,560 

Growth (X) ·0,90X ·48,51X 37,70X 

Ellpenses 3.907.086 3.775.869 1.749.448 2.295,512 2.517.522 

Gross Profit 3t7.531 450.266 42f.730 701.002 739.038 

, Opel ating El':penses 404.686 412.029 439,469 534,499 498,933 

Opeor ating Profit. ·47.155 38.238 ·12.739 166.503 240.105 

Growth (X) NIA NIA NIA 

Other Inc':,m.;- (El':pens.;-s) 13.990 52.00B 118.140 13.0:>5 :2sTs' 
Incomo? boi'for~ Till': ·33.165 90,246 105.402 179.~38 213.324 

To< ·ll360 9.308 ·2.764 34.028 43.807 

, Minority Int~rest 

roJetlncomeo ·21.805 80,938 108,166 145,510 169,516 

Growth (X) NIA 33,64X 34,52X 
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Lampiran 4: Laporan Keuangan British American Tobacco 

BALANCE SHEET 0~c-03 0~c-04 00c-05 00c-06 Sop-07 
(r"'\illion Rp eKcept Par Value) 

Cash & Cash Equiv<tlE'nts 20.389 28.193 108.460 12.806 46.068 
Accounts Receivabll1' 30.821 45.749 38.914 61.383 116.398 

Im,'\i'ntorit>:5 365.853 411373 314.897 327.341 313Toi 
Cum-nt .~$sHs 456.971 521.589 514.365 424.917 49H20 
Fixed ,~ssets 156.946 139.980 143.408 138.49·1 134.333 
Other ASSNS 33.519 26.652 21.121 21.121 21.123 

T atal ,I\ssets 648.341 696.241 681.787 611.963 694.083 

Growth (::"':j 7,39x '2,08X ·10,24X 13,42X 

Curre-nt liabilities 199.182 266.002 242.588 233,64~ 310.920 

long T e-rm Liabilities 25.469 22.837 20.431 27.346 54.087 
Total Li<tbilities 224,651 290.839 263.019 260,992 365.007 

Growth (Xl 29,46x ·9,57X ·O,77X 39.85X 

Minority Intertst 5.473 5.358 5.614 
Autholiztd Capital 88.000 8S.000 88.000 88.00e 88.000 

P aid up Capital 66.000 66.000 66.000 66.0UO 66.000 

P aid up Capital (Sha'es) 66 66 66 6~ 66 

Par Value 1.000 1.000 1.000 1.000 1.000 

Rlf'tainE'd Earnings 32.(;20 ·14.29f, .1.9-/0 ·64.093 ·85.988 

T otal Equit~ 418.220 400.044 413.094 350.911 329.076 

GrO\\'th (::.-:) ·4,35x 3.26X ·15.04X ·6,24X 

INCOME STATEMENTS (Million Rp) 

T,:-tal Fle'Jo:-fluo?s 581,1B:? 573.428 652,528 509.741 508,168 

Gro ... .'th (~.:) ·3.00X 13.79x ·21.88~. 

EXPHISo?S 280.268 313.37$ 401.272 315.586 315.941 

Gro:::::: Pr'Jiif. 300.818 260.048 251.2% 194.155 ~~ 
Opt' I ating E:-.penses 225,517 283.240 259.448 276.557 204.540 

Op~r ating Profit 75.402 ·23.192 ·8.192 ·82,402 ·12.313 

Growth (:'/;) NIA 64.68x ·905.8RX 

Other Income (E~penses) ·7.321 100 38.334 ·253 ·10.370 

Income bo:fore Tal! 68.081 ·23.092 30.142 ·82.655 ·22,683 

Tn 18.142 ·5.480 10.744 ·20.532 .789 

Mlnorit~ Intelest ·592 115 ·316 

rljet Income 49.347 ·17.497 19.082 ·62.1<3 ·21.894 

Growth (Yo) NIA NIA NIA 
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Lalllpiran 5: Laporan Keuangan Altria Group 

SlimmillY of Opel,ltions: 200G 2005 2004 2003 2002 
Net revenues $101.407 $97.854 $89.610 $81.320 $79.933 
United States export soles 3.610 36'30 3.493 3.526 3.654 
Cost of sales 37.41j1l 36.764 33.959 31573 32491 
Federal excise taxes on products 3.617 3.659 3.694 3698 4229 
Foreign excls~ t~xes on products 27.466 25275 21.953 17.430 13.997 

Opel' .stinQ Income 17.413 16.592 15.160 15759 16448 

Interest ond other debt expense, net 671 11~7 1.176 1.150 1.134 

EarninQs from contlnulnQ oper~tlons befoll:' Income toaxes, 
minority Interest, ~nd e4Utty e.arrnrlQs, net 1~ 536 154:.;,5 14004 14.609 17945 
Pre·tax profit m.an;lLn from contrnuin9 operations 16,3% 15,8% 15,6% 18,0% 22,5% 
Provision for income taxes 4,351 4618 4.540 5.097 6366 

Earnings from continuing operations before minority Interest, 
and equity earnings, n'-:ot 12.185 10.817 9.464 9.512 11.577 

Minority interest il\ earninQs from continuing operations, 
and equity earnings, net 163 149 44 391 556 
Earnings from continuing operations 12.022 10666 9.420 9.121 11 021 
(loss) earnings from discontinued oper.'tions, net of Income 
taxQS and Illinolity 1111,~rest (23') (4) 83 81 
Net edr f"ilm,1:> 12.022 10 ~35 9416 9.204 11102 

BaSIC e~mln'Js per <;h.'!fe -<ontinuing oper~tlons 5,76 5.15 4,60 4 ,SO 5,22 
·-dlscontlnued opl"r,"Itlons (0,11 ) 0.04 0,0. 
- net c~rnrngs 5,76 5,~4 4,60 4,54 5,26 

Diluted earning" per "hare-<ontinUlng operations 5,71 1),10 4,57 4,48 5,18 
~iscontinued operations (0,11) (0,01) 0,04 0,03 
-net earnings 5,71 4,99 4,56 4,52 5,21 

DiVidends declared per .;hare 3,32 3,06 2,82 2,64 2,44 

Weighted avercrge shares (miUions)- BaSIC 2.067 2.070 2.047 2.028 2.111 

Weighted average shares (millions)- Diluted 2.105 2.090 2.063 2.038 2.12'3 

Capital expenditul es 2.454 2.206 1.913 1.974 2.009 

Depreciation 1.774 1.647 1.590 1.431 1.32' 
Property, plant ,:,nd eqUipment, net (consumer products) 17.274 16.678 16.305 16.067 14.646 
Inventories (o:onsumer products) 12.186 10.584 10.041 9.540 9.127 
Total assets 104.270 107.949 101.648 96.175 8/.540 

T otallong-term debt 14.498 17.667 18.663 21.163 21.355 

Total debt-<onsumer products 17.580 21.919 20.759 22.329 21.154 

-financial Services 1.11' 2.014 2.221 2.210 2.166 

Stockholders' equity 39.619 35.707 30.714 25.077 19.476 

Common dividends declared as a % of Bo!Isic EPS 57,6% 60,7% 61,3% 56,1% 46,4% 

Common diVidends declared as a "'/0 of Diluted EPS 56,1% 61,3% 61,8% 58,4% 46,8% 

Book value per common share outstanding 16,89 1713 14,91 12,31 9,55 

Market prrce per common share-higr,!low 86.45-68.36 78.66-60.40 61.88-44.50 55.Q3-27.70 5779-35.40 

Closing price of commnn share at year end 85,82 74,72 61,10 54,42 40,53 

Price/earnings ratio at year end-Basic 15 15 13 12 8 

Price/earnings ratio at year end-Oiluted 15 15 13 12 8 

Number of CQmmc:,n sh~res outstanding at year end (millions) 2.097 2084 2.060 2.037 2.039 

"lumber c,f employees 175.000 199.000 156.000 165.000 166.000 
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Lampiran 6: Data Harga Saham 

Data Harga Saham HM Sampoerna 
2003 RI 2004 RI 2006 RI 2006 RI 

HRG AWAL 3.700,00 4.475.00 6650,00 8.900,00 
JAN 2.975,00 (0,20) 5.050,00 0,13 ' 7.450,00 0,12 8.450,00 (0,05) 
FEB 2.950,00 (0,01) 4.875,00 (0,03) 8.150,00 0,09 8.500,00 0,01 
MARET 2.950.00 - 4.475,00 (0,08) 10.350,00 0,27 8.30000 (0,02) 
APRIL 3 575,00 0,21 5.100,00 0,14 10.450,00 0,01 8.300,00 -
MEl 3.850,00 0,08 4.950,00 (0,03) 8.80U,00 (0,16) 8.100,00 (0,02) 
JUN 4150.00 0,08 5.100,00 0,03 8.400,00 (0,05) 7.800,00 (0,04) 
JUL 4.100,00 (0,01 ) 5.450.00 0,07 8.150,00 (0,03) 7.900,00 0,01 
AUG 40";0,00 (0,01 ) 5300.00 (0,03) 80400,00 0,03 7.700,00 (0,03) 
SEPT 4.525,00 0.12 6.100,00 0,15 8.700,00 0,04 8.100,00 0,05 
OKT 4.350.00 (0,04) 6000,00 (0,02) 8750,00 0,01 7.800,00 (0,04) 
NOV 4.250,00 (0,02) 6.750,00 0,13 8.650,00 (0,01) 8.400,00 0,08 
DES 4.475,00 0,05 6.650,00 (0,01) 8.900,00 0,03 9.700,00 0,15 

Data Harga Sah.m Gudang Gar 1m 
2003 Ri 2004 RI 20U5 RI 2006 RI 

HRG AWAL 8.300,00 13.600,00 13.550,00 11.650,00 
JAN 7.400,00 (0,11 ) 14.800,00 0,09 16.850,00 0,24 10.800,00 (0,07) 
FEB 7.550,00 0,02 14.100,00 (0,05) 15.400.0Ci (0,09) 11.000,00 0,02 
MARET 7.400,00 (0,02) 12.900,00 (0,09) 16.100,00 0,05 10.500,00 (0,05) 
APRIL 8.650,00 0,17 14.600,00 0,13 15.100,00 (0,06) 10.550,00 0,00 
MEl 10.000,00 0,16 14.200,00 (0,03) 12900,00 (0,15) 9.550,00 (0,09) 
JUN 10.200,00 0,02 13.700,00 (0,04) 12.650,00 (0,02) 9.500,00 (0,01) 
JUL 9.500,00 (0,07) 14.250,00 0,04 12.850,00 0,02 9.300,00 (0,02) 
AUG 9200,00 (0,03) 12.750,00 (0,11 ) 11.000,00 (0,14) 10.100,00 0,09 
SEPT 11.250,00 0,22 13000,00 0,02 10.900,00 (0,01) 10.350,00 0,02 
OKT 1 J.150,00 0,17 12.750,00 (0,02) 10.200,00 (0,06) 9.850,00 (0,05) 
NOV 12.700,00 (0,03) 13.350,00 0,05 10.950,00 0,07 9.950,00 0,01 
DES 13.600,00 0,07 13.550,00 0,01 11.650,00 0,06 10.200,00 0,03 

Data Harg. Saham Bentoellnternational 
2003 Ri 2004 RI 2005 RI 2006 RI 

HRG AWAL 115,00 90,00 110.00 135,00 
JAN 115,00 105.00 0,17 125.00 0.14 130.00 (0.04) 
FEB 110.00 (0.04) 115,00 0.10 125,00 - 125.00 (0.04) 
MARET 110,00 95.00 (0.17) 125.00 - 135.00 0.08 
APRIL 115.00 0.05 115,00 0,21 125.00 150.00 0,11 
MEl 115,00 115.00 - 135.00 0.08 160.00 0.07 
JUN 110.00 (0.04) 110.00 (0.04) 130.00 (0,04) 180.00 0.13 
JUL 105,00 (0,05) 120.00 0.09 120.00 (0.08) 200.00 0.11 
AUG 95,00 (0.10) 115,00 (0.04) 115.GQ (0,04) 205.00 0,03 
SEPT 95,00 110,00 (0,04) 125.00 0.09 205.00 -
OKT 90.00 (0.05) 120.00 0.09 120.00 (0,04) 215,00 0.05 
NOV 85,00 (0,06) 125.00 0.04 115.CO (0.04) 240,00 0.12 
DES 90,00 0.06 110.00 (0.12) 135.00 0,17 310.00 0,29 

Data Harga Saham British American Tobacco 
2003 Ri 2004 RI 2005 RI 2006 RI 

HRG AWAL 8950,00 8.100.00 9.000,00 7.500.00 
JAN 9050.00 0,01 9000,00 0.11 9.500.00 0,06 6.500,00 (0,13) 
FEB 9.000,00 (0,01) 8.500.00 (0,06) 8.500.00 (0,11) 6.500.00 -
MARET 9.150,00 0.02 9.100,00 0,07 7.9UO.00 (0.07) 6.500,00 
APRIL 9.200.00 0.01 9.550,00 0,05 8.000.00 0,01 6.500,00 -
MEl 9400.00 0,02 8.350,00 (0,13) 8.000,00 - 6.500,00 -
JUN 9.000.00 (0,04) 8.350,00 8.000.00 6.05~.00 (0.07) 
JUL 9.500,00 0,06 8.350.00 8.000,00 - 6.000.00 (0,01) 
AUG 9.500,00 - 8.350.00 - 8.000,00 - 6.000,00 
SEPT 9.100,00 (0,04) 8.200,00 (0,02) 7.500,00 (0,06) 6.000,00 -
OKT 9,300,00 0,02 7.800,00 (0,05) 7,500,00 - 5.000,00 (0,17) 
NOV 9.450,00 0,02 8.000,00 0.03 7.500,00 . 4.000,00 (0,20) 
DES 8.100.00 (0,14) 9.000,00 0,13 7.500,00 - 4.000.00 . 
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Lampiran 7: Data IHSG dan BI Rate 

Data IHSG 
2003 RM 2003 2004 RM 2004 2005 RM 2005 2006 RM 2C106 

HRG AWAL 424,95 691,90 ,1.000,23 1.162,64 
JAN 388.44 [0,09) 752,93 0,09 1.045,44 0,05 1.232,32 0,06 
FEB 398,22 0,03 761,08 0,01 1.073,83 0,03 1.230,66 [0,00) 
MARET 398,00 (0,00) 735,68 [0,03) 1.080,17 0,01 1.322,97 0,08 
APRIL 45.),86 0,13 783,41 0,06 1,029,61 (0,05) 1,464,41 0,11 
MEl 494,78 0,10 732,52 (0,06) 1,088,17 0,06 1330,00 (0,09) 
JUN 505,50 0,02 732,40 (0,00) 1.122,38 0,03 1.310,26 (0,01) 
JUL 507,98 0,00 756,98 0,03 1.182,30 0,05 1,351,65 0,03 
AUG 529,67 0,04 754,70 (0,00) 1.050,09 (0,11) 1.431,26 0,06 
SEPT 597,65 0,13 820,13 0,09 1,079,28 0,03 1.534,61 0,07 
OKT 625,55 0,05 860.49 0,05 1.066,22 (0,01) 1,582,63 0,03 
NOV 617,08 (0,01) 977,77 0,14 1.096,64 0,03 1.718,96 0,09 
DES 601,90 0,12 1.000,23 0,02 1.162,64 0,06 1.805,52 0,05 
Total RM 0,52 0,39 0,17 0,46 

BI Rate 10,09% 7,48% 9,30% 11,90% 


