
I^AMPIRAN



Iampiran t: Nama Perusahaan Sampel

No Nama Perusahasr Je.is ktdrsti

1 Ades Afrdo tura S€tia Tbt Food & Beverages

2 GT Pefioctpm lndstries Ttlr Ajtomoliv€

3 Argha KarF Prima krd. lbk Plas{ics & Gbss Prodrd
1 Arnka Kmh Raya Tbk Chemi{:ab ard AI€d
5 Afata hdx{irdo Tbk Metal

6 Arpa Goften lfscis*rt lbk Food & B€verag€s

7 Argp Pantes Tbk Texlfe. Garmer*
I Asea GrapfE Tbft Electrorics & Ele<tric
9 Asba lntermlhnal Tbk AJtomolive

t 0 S€D6tr Bafa Tbk Aporeal & Terd€
1 1 BAT hdors*r Tbk Tobacco

12 Pritnarhda Aga ffiasl8uctr Tbt Aooreal & Te:die
'13 Brdrta t*Ia Tbk Artomolive

11 BerAra ftt PHics & Gbss Prodtd
1 5 Badb Facifc Trrber Tbk Wood irdrsfii
't6 CeffrryTeSe tr*SvTbft TelaEe. Gafifi€rt

1 7 Cira Tdirda Tbk Metal

1 8 Oarsmas Abad Tbft Food & Beverages

1 9 De*a DiaL{ta Tbl Food & Bwerages

20 Dankos l-*qalories Tbk Pharmac€ulicd

21 Drta P€rltwi l*rsanba Tbk Afiedve
2 Davavaia l-da-ato(irn Ttrt Ptanmaceuliid
23 l]@Tbk Pbdhs&GhProdd

21 El(adrarma T@ hdl*ies Tb& Ad€dve

25 E atex Diab Lrd Tbk TerU€. Garment
8 Elr€r SliE T€r Tbk Appreal & Texlle

27 Fast Food hdor*:ia Tbk Food & Beveraoes
za Faia Srya WEtsa Tbk ftlp & Paper
n Goody€ar hdorESa Tt* furtomolive

30 Gudang Garam Tbk Tobacco

31 Gai*Tunoallbft Artomolive

32 ParE*lffiexTbk Te)dfle, Garmdt

33 H-M- SanpoerBa Tbl Tobacco

34 lga Jara Tbk Pbs{ics & Gb€s Produd
35 S.mli lrdo lGb€l Tbk Cable

36 hdomobl Srises Hernasirn Tblr Automolive

37 hdal Al.rniim hdx{rv Tt{r Me{al

3E han Wiaya Cbernicd hdnstv Tbf Adrcsive
?q Indotood Sdc€s Maknl' Tbk Food & Beveraq€s
ito lndorama S-yrthetics Tbk Appreal & Te)dile

11 htdo*rirs Tbk Artomolive

12 lndah Kiat R& ard Pap€r Tbk Pr-dp & Paper
/13 IrtFaco Perta Tbk Altomotive

44 Indoc€rfi€flt Turqral Prakarsa Tbk Cemerft
/+5 Jembo CSle Co|rpary Tbk Cab|e

16 Jaya Pai Sled Cqp. Tb{( Metal

17 Kanwl hdoneria Tbk Appreal & Texfle

1A GT Kabel lndone*r Tbk Cabl€

49 lGbehdo lrihrri Tbk Cabl€

50 KedaEn lrdah Car Tbk Fab'Iilcd metal D(odrc

5't Xtrria Kaua L,tama Tb& Adte{i\rc

52 Kabe Fanna Tb* Pharmaceulical



No Nama Perusahaan Jenb lndlstri

Lion Metal Works Tbk Meta{

51 LarEoeng Makmur lrd- Tbk Plastics & Glass Prcdl(f

55 Lionmesh Prima Tbk Metal

56 Mufti Prima Seiahtera Tbk Ar,Jtomowe

57 Merck lndooesia Tbk Pharm a ceutical

58 Multi Bintang lndonesia Tbk Food & Beverages

59 Mdia Indxfindo Tbk Ceramics, Glass

60 Mdttpdar coooratin Tbk Electonics & Electic

61 Mefodata Elecforic Tbk Elec'lronics & Electrb
62 Mayora Indah Tbk Food & Beverag€6

63 Hanson lndr*i Utama Tbk Appreal & Textile

6.t Apac Cenbrtex Corpc'ation Tbk Ap'preal & Textile

65 Ni!,ress Tbk Autamotive

66 Pan Brothers Tbk Appreal & Text e

o / PofFindo Eka Perkasa Tbk Chemicats and AEed

68 Prima Aloy Steel Uriversat Tbk Automotive

69 PrasidtE tuleka Niasa Tbk Food & Beverages

70 Puta Seiahtera Pimeerindo Tbk Food & Beverages

71 Roda Vwatex Tbk Te)dile, Garmert

Swabava AdFlIlq ln*Jsty PLdo Tbk Pulp & Paper

Sucaco Tbk Cable

71 S'ctrerinq Pbuqh lrdon€sb Tbk Pharmaceutical

Sari Husada Tbt Food & Beverages

t o Si$rani Makmur Tbk Plastics & Glass Prodrct

Sekar Latlt Tbk Food & Beverages

78 SMART TbK Food & Beverages

79 Semen Citrinong Tbk Cement

80 S€men Gresik (Persero) Tbk Cement

81 Sorini Corporalion Tbk Chemicals and Alfed

a2 Suparma Tbk Pr"dp & Paper

83 Squibb Indone{sia Tbk Pharmaceutical

u Sarasa Nug'aha Tbk ADpreal & Textle

85 SUBA INDA}r Tbk Food & Beverages

86 Sumalindo Lestari Jaya Tbk Wood indusfi

87 Tembaga Mr-6a Sernanan Tbk Metal

88 MANDOM INDONESIA {tancio)Tbk Customer goods

8S Texrnaco Jaya Tbk Textile, Garment

90 Teiiin Indonesia FDer Corporation Tbk Tefil€, Garmed

91 Ilra Audenite Tbk Metal

Titwi Kim'ra Tbk Pulp & Paper

93 Surya Toto Indonesia Tbk Ceramics. Glass

u Trafindo Perkasa Ttrk Electronics & Eledic

95 Trias Se'ltca Tbk Ptaslics & Gtass Prodx-t

OA Tempo Scan Pacific Tbk Pharmaceutical

Ultra Jaya M;lk lndusiry & Tradflq co. fbk Food & Beverages

98 Ungqul Indah Cahaya Tbk Chemicals and Allied

99 United Trac{ors Tbk Automotive

t 00 Unilever lndonesia Tt'k Customer goods
'| 0'l Voksel El€c-tic Tbk Cable

sumber: Bursa Efek Jakarla



Hutang Jangka Pan-larrg Perusahaan Sampel

No Nama Penrsahaan
Hutar€ Jangka Panjang (Rp)

2001 20m m03 2004
1 Ades Alfirdo Putsa seba Tbk 54,565,363,710 52.906.974,302 38.091,Om,mo 929,m.o$
? GT Petochem lndustries Tbk 4,452,816.543.m 3.819.659.632.m 5.686.417.164.@ 2,6,S7,64,m

3 Argha Karya P.ima lnd. Tbk 284,44U.59.0@ r67,845.878.m 547.332,@5.0@ 5@..r37.651.@

Aneka Kimia Ra!€ Tbk 95. 036.@6.560 43,954,921.{88 97. I 54,367,06 34.531.{S-m

5 Irlakasa lndustiodo Tbk 2,374,693,m 27 .1a7.11p..W 24,&,ZE,W uJ10,524,(nO

6 Aqua Golden gississtppi ]bk 16,217,743A€B 43.871,125,319 205.9@.792.884 2i53€.*9.714

7 Argo Pantes Tbk 58S,445.2m.m 85S.850.{65.m 745,414,840,m 547,074,55.m

I Asta Graphia Tbk 363. r 1 6.354-283 257.560.@t 290 1 58. 1 50.634.,{,{6 16r .924.3S5.330

Aslra lniemalional Tt,k 11.664.228,000,0@9,2rc,8aO.m.@0 6.165.477.0@.0m 6.18S.S75.S.m

J OSepatu Bata Tbk 7.259,5@.m 7.31'tS17.W 65.93,963.Cfl) 76.520.,ar6.m
BAT Indonesia Tbk 21.643.m.@ 32,13,m,m0 25,469,m,m 22.837,m.m

12 Pnmanndo Asia ffiastnict\rr Tbk 33,8S.&6.& 70,567,544,540 73,75S,2S,m 215,156,476,367

Branta Mula Tbk s46.649.862.056 678.412.604.437 {s6.241.872.@ 511.142.889.m

1 4 Berrria Tbk 19.GA.577,079 46,063.866,r/6 37,061.753.8.r2 18332.e56.427
' 15Barito Pacific Imber Tbk 1 36.342.805.1 15 1 ,913,417 ,113,721 2238,705,8512$ 22D.945.081 .328

1 6 Cent!ry Texd€ Indusfy Tbk 24,833,&0.@ 20,897.m,0@ 13,091.0@.m 13.754,m.m

1 7Ciba T!toirdo Tbk 18.848,116,m 1S,221,27,140 21,134,O15,275 r5,3€3,58S,m
1 8 Davomc Abacli Tbk 297.74S.m.36 a2,747g.21,28 174,474,&2,1{I' 7(5,834,38,(g)

1 Detta Drakata Tbk 1 8.64?.1 1 4.0& 19.13a.389,m 27,610.8.18,m 8.690207.{ru
Dankos Laboratortes Tbk 2321878.64:r,41O b7,w,7p.,7a4 234,O1 2.505,06 ?5372313,81

21 Duta PertiY/i N6anta.a Tbk 6.166.579,& 7.471.U234 't 0.'1 19.056.294 9.0e5.750.,137

Darva-Varia Laboratorium Tbk 9,?64.292.m 14.662.{50.m 32,2i{9,348,m r*t .32O.44O.Om

Dynapl6t Tbk 40.1*:O9,507 9.14.@2.729 1,|5,366.34,t.S u+.4.@1.7*
24 Ekadharma Tap€ lndustrtes Tbk 350,010.6 1379?2,75 64'! .01 1 .725 611.737.880

Eratex Diaia Lld Tbk 244534.1BO,@O 1s2.1 315a7.00O I 3a,097,46?.@ 't3t .796.567,@0

tb Ever Shine Tex Tbk 2m.142.W,411 @.88.410,303 121 .667/70.133 97.763.4&'.W

27 F6t Food lndonesia Tbk 18,947,274,4OS 22,5S,717,m 27,93,r.163.m 36,A63.295,06

?a Faiar Sorya W6€sa Tbk 1.123.414.236,05.7 1,44n.918275.626 1 ,336,846,517,787 1:91,{84.(S,3il5

29 Goodyear lndgnesia Tbk 54.337.164,@O 30.@6235.0@ 36,909,231,m {,r.821.{S.qD

30 Gudanq Gdam Tbk 19'1..4@.mO.000 215.936.m.m0 310.325.om.m 387.288.m.m

Gajah Tunqqd Tbk 5,O74 5 r 7,358,0@ 7.{@. 1 22.O25.000 8.951.956,0@.m 3.368.&2.m,@

32 Panasia Indc6'rntex Tbk 6?6.699.re.ffi s50,761,133,926 319.266.281.070 ffi.774.279.731

33 H M Sampoema Tbk 2.406.780.m.m 22s.26A.m.m 2,491,5-21,0@,m 2,@,701,m,m

u lqar Jaya Tbk 22.99s.65.r"/7 1925?,689.51 3 18,O16.569,(B2 16.7!2.649.406

Sumi lndo Kabel Tbk 45,5&t,{X),604 2.O72,334,ffi} 32@,/t21,m

36 lndomobil Slkses Int€ma}oo Tbk r ,23o.3(p.5 t 3.3Eii 610.@1.663.88i 2.444.270.444 .114 3,05{.551 .At 7,370

lndal Aluminium lod,skv Tbk 54.456,116,35 't32.35t.152.S 1@.&qi.5m237 191.m1.68.297

38 Intan Wtaya Chemical lndLrsw Tbk 747.O20.5€S 1.064.416.429 956,543,6t6 1,m.9t1.@

39 Indofood Sukses Makms Tbk 2.603,3-58.937. 792 6.371.837.761256 6.8aa,137,m.97a 6.2ES.644.444.750

40 lodorama Sw(h€lics Tbk 1,670,76,616,m 1 .504 ,504.750.680 1 .031 ,222 ,366.5m 1 :O?.722.144,5?0

41 lndospnna Tt k | 4,122,gZ3,W 164,315,443,434 149,5't9,O20.147 154.s4,536,979

42 Indah Kiat Pulp and Page. Tbk 87.3?3.870.{OO 30,62,j142.3OO 11,175,t27A25 24.!9t,25t.224.54{)

43 lrtraco Pefita Ttlk 30 766 6A6 125 296.404,374,@5 145 ,O17 ,744,2'14 301.373.755,5S9

lMocement TLs-rggal Prakarsa Tbk 8,438,8S3,334.867 7.017,12,633,86 4,826,560,666,814 3.S.540.471.727

45Jernbs Cab,e Comparry Tbk 76,{54-A7,CS 35.384.S4.0m 39.915.561,m 31.8e4.53.Cm

46 Java Pan Steei Co.p Tbk I,o5s,m3,01/ 6, 1 /3,6'15,501 3.r. 780,066,0@ 6.573,476,972

47 Karv/el{ lndonesia Tbk 1064.m.m 3,7/5.m,000 27.2d2.ffi.ffi 38.361.06.0m

4B GT Kabel Indoneea Tbk r 6.o40.450..1{6 2$.541,270.864 272 ,2 ,414 ,921 73270,627,ffi

49 Kabehndo Muml Tbk 23.591.352,4? 23,73A.13a,9A3 31,206,2@,0't 25.965.m7.055

50 Kedaunq lndah Can Tbk 5t 5a 8CF.,202 46,0€4.9-t 5,544 2a,737.746,63 9,7ea,714,7n

Kumia Kaouas Utama Tbk 31.8€8.630.892 22saw.U7 11,882,188,670 r 1,96326,547

Kalbe Fa.ma Tbk 1.030.467.134,445 23o.45'.431.929 263,574,415,@ 75{,7$,301,316

53 Lron Metal Works Tbk 57.554.286 5,M4.5@,214 2,492.640,764

54 Lanqoerq Makmur lnd Tt'k 754.654.941 1,724,914.334 2,10? ,81 ,127 2,435,5?4,5G

55 Lronmesh Pnma Tbk 1,514,S7,212 '1 ,202,862 ,6crg 9,043,5'15,342 6.720,366,043

56 Mufti Prima Seiamera Tbk



No Nama P€flE*an
l-bE|q Jaogka Panianq (Rp)

2001 m2 20o3 M

56 Mrnt ftkna Seiddsra'tbk
Merck lndon€sia Tbk 325,306,@ s_327.rXIl 2,879,i176,m

58 UtJ|t Birfiq hdo(Eia lbk 16..r262)r7.(In 19.{57,4&},@ 20,s,(m.(m 2i.(F.(IrIuD

5S Itda hd"t*hdo Tbk 5,@5,9!t,3@,(In /a,74g.uaGi2()9,(Ix) 1.912,51.6n @ 1,91.t15.1{,m

60 Mdtbda CoOorebn lbk t(F.489.$A.S zB.(I15,t@,621 314..9.@,aID I,al2,7ztqD,m

6t Metodata Electuic Tbt 5,S,13/t,241 72,87,C21,8 80,661,6@,S 51,319'sO,419

@ MarraffiiTbk 566.6iF.8G547 161,4E.z30285 69247:1qr15 t2{,60234,47

Ftarsql hdrstri uian}a Tbk s.€F4rsa57J 13564,F.4,1 1 15212,9Tt ,A71 4r.613.a79.125

64 Apa C€rfrrts Cspsdi'l Tbk S.{x.,t19.991 66'rS.191.S5 1.194.13.416.q! 1.1r(l,9i4.729.173

b5 Nircss Tbk 74.31.&!B'€1 5./-53.e4.,450 17.&-@.@ a3.w,41,714

66 Pan 8.[fieG Tbk 20.6't4.831 2(5 23,rm,i{66,36:} 6.6.27.7!t1 ,'(t,(IB,?E,qa

6t Potfido Eka Ped@Ibk S.8G.8&.m/a 568,4G,759,753 497.38ArO7.3a4 i(5.m.i(X.l7it

6€ Prima Alqy Sted iJri|qsd Tbk '| 6?,156.&17285 1&221,(Ea,E97 107,S8,O10,3r s2.s.34z7f1

6S PraidE ArEl€ t{asa Tbk 13.8F.6.679 1,791..Kn.456,:E)2 161.7u.7t3.7t6 1S,4sA.es3A9

Puha Sekttera Pioeerir.b TU( 61_9,634617 64,070,8.764 582S,O1g,O:t 52:ras2s6
71 Roda \ vaFx Tbk tq6?q@8.622 l,a,<7.(F,2Ol 18,t8q886 20.15 r .?t?.13r

72 S{r*ara Agr.ns h&*y Rb lbk {Zex.lSz"il3s l6'1"138,564,968 1 Zt,(tr3,7d,O49 66,S,{t7.Ot

73 S{sco Tbk t 376. irsa.it$ @.867.500 1 .a8r.551 2t6 2666,r$.(H

71 SclErira Phri B.Eaa Tbk 5:O1.178,C4O 4.E6'5@.@

Sdi lhls* tbk 14t5,&,(m 2lp59,0@,m 15,7a2.m,(m 27,9!8,OO,@

76 Sirai l*akmu 1bk 4589,S.517 3,54,G,527 3.831.8At.1S 3'914,268,7.2

77 Sek{ l.-al Tbk 154{!8.{86.223 2Gt 5-1,66./,i165 8,n,$7,47 275,O7/t O77.gD

78 SMAFT IbK 2@.E43,&'a11 2,367,nf r1 ,5 ' 2jn,@tr6t.s 3.f,.ffi.O(B230

79 Sem€n Citirfig Tbk 3,5rE'5t 8:(t,gn ,1.s13.48,m,m ,1,66O,,(}9,m,(ID 5,O13:t4,O4D,0O0

80 Sem€n G.€rik {Perserc) Ib|( z37Z&7561ffi 1.S.€€.175.(m r,320.1.8,91em r.1$.6,759,6

81 Sodi Cqpo.dim'Ibk 18Aar9.a8qm l{}1$it.G6,m 71 .756.851 ,{II' r5,166,C7 tqD

& Spanna Tbk 1m.86ts.€7.dxr 713,e'@g Aa2.lS.,a,{r.i 8a

E3 Sqibb edq|fr*r IDk 6,1€a.p77@ 8,56.$O,m 'r4.Ea3.5(E {U) 1r.9EE 62.(In

84 S-6a l*radta TH( 58.O?5.F1.Om 4A5e.926,(D ,1923o.538.(m 1o.s,m.om
85 S{Sa hd*r Tbk 157 *1,17..6.2 2t5,113,o,.t1*1 244.975.5&,&3 153.6fi.80. t(E

&| Sum*r& te€ki,Jara lb* r r,€?5275.5f!) 7,771,&,7V 54.612.076,@4 s,8{E3rA,r53

TI Ternbaga liltaa Sarna|-l lbk $123.3S6 2.fi2.616,r17 '| .446,525.501

88 MANDOI, INDONESI,A (rdE)Irt( 7.t74.@.S6 a,a1al8/'149 13A11j?5€$
'r6.g5z3j{9

8S TtrDaJryaTbk eB7:f4.47 711@24?91 @7 -713.@7.7n $1,6€lt./|51.8P

90 Ieiih lndones,a Fib€r Mi'r Tbk 79.4@.S.(ru 789216,5,?OO 3S,5A,1&,qn 563.e4&6fo.130

91 fraAr*riFTb* 6,5/,011,& &947,7&4274 79,718,$i.414 27.?G.6/1.176

s2 fiiwi l(n|lia lbk &,1s,!g1,o 4,e1N 38,gxt,3tO '11s13.q25327.8s)

93 Sqra Too kxfqa*r Ib* t@,1ll7,77!t,A17
"t"r3{1,483,195

'179371.615$15 297"3532525

94 Trdrdo P€rkasa Tbk 1/4.S7,64{,S/a 6.973.S'a,m 2a,Gr/,Aar,683

Trbs Senfosa Tbk 123..5&97271 &,611,&,W TzTn,116213 531.229,704,3a7

96 Tempo Scar Pacific Tbk 'r3p6.ut.756 t 1.534.1 79.il2o 14.1e6.@.<B n.0y1"10!.226

97 Ulka Ja,,a trBk hd'Etry & Tra&lq Co- Ibk 317.ffi.1iS_{82 315.?61,785,@1 276.€60,{66.568 aB3?33808€2

98 Uns€d LxHr cdlalra th* s,217.@7.N 74,93,754,@ 916,&]1,CE2,06 G,W..rm23L
dt Urtbd Trsrs Tb* z68.a6.(m.(m 5eB:?6.m.m 6d',9ts,G),qD r582.884.m.m

tm Urtelrr lrxbnesta Tbk 13,84.(m.([) 113212.@.G) 80.664.&jm 115.474IID,(m

101Voksel Electrc Tbk 42O,?m.,r?5.,469 5258,31.{6 333,S,959.3Sr 50,,t66,1a5.44

surl6€i: data dot* p€{rel|t



lanpiran 3: Investasi Perusahaan Sarnprl

tto Inv€de5i (Rp)

20o1 & 2oo 2@1
1 Ad€s A.lfindo Pltra Setia Tbi( 3/1 6r5..r53.1S 3€5,913,142,417 412.835,m.(m 2?3.4't.(m.0@
2 GT PenocSern lndJstrte3 lbk i.@.822.972.0{J) 6.823.8r4.@6.0@ 6,&9,4,7.362.(m s,il6(l,3a t.dI},0o0
3 Argha r€rya Prvnr Ind Tb* 1.9@_386.547.Om 1,$1,19,1.413.m 2.036.165.919.m 2,t8,0$,401,o@
1 An€ka Kirnaa RalB Tbk {06.913.8"?4.34 44{',Sr50,233 1.85a.t,:n,55/.@O 1 ,971 .9r 5.et3.0@
5 Alaka€a l(td{-tstliodo Tb& 13.396.434.m r8,252.9.06 54,243,2S,m 14,2S,5it,00s

Aqua Gol&n Mis:issiprt Tbk 66'916.179.641 727,6.a,325.8a6 7s6,501 ,36,9 s4t.636.56a.491
7 Argb Pardes Tbk 2.30.259.64.m' 2,321,G66.340.m 2.236.56,Fr,(rc 2.W52727.M

Aq.a Graphia Tbk 734.043.687.m 24,0€9,645.9 | 9 592.70.1.666.16 645.53,r.9,16,1@
Astra Int€r$atior6l Tbk 16.126.gS.mO.000 I 4.934,G6.(rc.000 13.254.2@.qD.mO 2r.o87,p.m.0m

1 ! S€pstu Bata Tbk 216.1A4,773,W 212.sm.731.W 237,O21,73'@ 258,16,716,000
1 1 BAT lndor*sia Ttk e.06t,m.0@ 672,7r5,0@,@O 6,19.310.06.@ d5.€,(x,.(m

Prirnatudo Asia l.*restrudrx Tbk r$.62r.580.569 153.8j | .412.460 149.669.63S:$ !s,$2.3A7,718
t3 Eranta Mu/ia Tbk ,r.320 B{.961S 1.gfi.472.m7 311 1.312.256,6.$,m 1 ,S,7{4,566.m0
! { Berlina Tbk 196.173.097:Srg 6S.G6545_611 3OO.3l,34.4.(rc 1$297 213.7A

Barito Pacif,c Timler Tb* 1.Ca1064'7x'& t.991-@.271-3m 1,72A,1*,73.18 r.7{)9.050, r 2a,24a
1 6 Ceitury Tettt,e lltdugry Tb& 285_9S4.m.m 2$.607.m.000 315.66.e).Cp sa342,m,mo
1 1 Citra &lir}do Tbk 83.051.O3,4fi 7&3,37,7u19,1m 849.04',|,SO.1tO aIX}.971 ,707.J5t)
1 8 Davorias Abad' Tbk 841 .656,442,m 941.545.630.217 1.081.617.4$.049 1,755,S5.316,$1
ts Detta Ctakarta Tbk 36?.792.425.C1n 379.76,53A,0@ d]9.s.156,(m /t2a.6012O7.m

Oark6 l-sboratori€s Tbk 363.700.(}34..t41 &a,176'175,6 753,961,51.3€[} €66,732,16,8
2a Dda Pedi*i N6€rtara Tb* r07256,51.5r 2.917,1&'n6,56 987.6/3.76.z13 gn&,1€7.s21

Oann-Vattz ,lfue.it'rlTb* 316.708.6r6.m 26.zr.825.d) 2U,285,715.W 33r.5fi'924,m
?3 Drnap|3l Tbr 5G.698.4e5.ffi 513,53i1,417,656 933.,r75.785,641 1.1e',SG,6&.861
24 EkadtFnm Tape Indrr*ief Tbk 36,531,4e,401 12214,?€3,81 46.t9,99t.54 54.1 8.7521 1

Erdtex CEda Ltd Tbl 4Sr.835.028.m0 ,152,542.329,0O 3,12,@6,3q.CXX) 3t.3?5.@2.m
26 Evef Shice Tex Tbk g{r.?61.744.59} 87r,1(t,28,3S a79,93a,34{,274 sa.s.!t7.s2
27 Fast Food IndorEsia Tb& 136.723.O@.00C 1 63.720-m1 -0m 1a2.413.,1t/.(m 1S1,0@:€3,@
m Faiar S!,.ya Wises€ Tbk 3230.790.354.551 3,278, | 6-l,3268{a 3,330,782. |38,S76 3,ur5,O41.6ix},9r|3
B Goodvear lndo{Eia Tb* 519.151.125.m) 493.$7.5o7.W w.*7.775.@ 6?1,6e,69),m
30 cuclarg Garam T!& I 4.1 16.56{.0m.0& 16,037,166,0@,000 17.8,46,7,15,0m,OS 2t ,567,427,0(R,0m
31 Gaiah TunqqBl Tbk 1 2,84;,885.205.m 1 1 ,44)2r3.E60,@O 11,752.189.(xn,@ 6,539,02t,U],(t0

PanasE tidosvr'ta Tbk 2.541 ,441 ,016,,{37 2.446.ils.536.171 1,408,8m.3'1S.3E4 1,48,6,277.636
H M. Sa.npoe.r€ Tba( E,3&,S,mo,m 8,2t r.5G'000,(m 7.860,5-l3.m.06 4,544,5,r/,(m,oOO

3 lqar JaYa Tbk 27l.51 I,394.967 296.426-526- 1 98 255.112.26285 30,744,461.418
Sumi tr6o f\tbd Tb* 355.29l.401.6-l.{ s,9I/,@7.336 4o1,714.153,*2 &,sn5fc3n

36 lndormtil Suks6 h,rlenEixr Tbk 3.4s8.F341,761 552.r 59.020,438 926.367,$1& 1 J26.s65.582.2a5
lndal Aurninirm lrdu$ry Tb* 229.s2?,6&4,'1 29 271,gtAtm,32A 2A1.324.5.2.81 3742.a'6T2.9

3A Intan l^fiFya Chernical Indrirry TU( 1Ar.266.902.360 179,?31 .712.540 fr2.tu,4@,78 207,5<',291 ,5{O
lndofood Suk €6 llalrrxs Tbt 10.5$.8ffi,535.297 12, t21.691,4G,310 't 2,350,266,716.Zr€ 12.7r2,892.890,6A1

{0 lndo(aria Syrdf |eii;s Tt* 7,35S.3€.244.m 1.U1,1$,8,724 6,426,152,r{4,4p 7,283,..tF,74O,630
,ll Indc6pdm Tbk 253,5,341,6 2n87.6.44 278.185,74.741 s_718_1$.15t
4 ,tdzh ,(A Pulp a.n PatP( T& 57.5 r 5_640.362.4{D 49.6.{5,41 1 ,Oe3.920 43.547.M,624,Om 47. t S.9a8.791-350
4l cn6?s2e62* €31 _7Al .2E4.r7 4 564-SI5.1S-C79 dt.36s,g16_4,{4
44 lndoce,rBrt TunqFl Prakers€ Tb* 11 841.871.7$275 12.116,A2.S4a,470 12.@7.1S,165,3d 12,305,61 ,794,1 56
45 J€rnbo Cable Co.ngqry Tbk s5.a4).130.m 416,937.826.0@ 412,371,726,@ 4$,780,$4.0m
46 Jala Paa St€€l Co.p Tbk e.86.m1.760 1 28. t 49.491 ,2G 99.36€.3{5.3S0 275,286,922.545
47 Kaftel' {ndo.'eia Tbk 223.*6.mO.m 271,2X,ffi,WJ 201.75S,m,m 286:56.rm.clF
4a GT Kabel lndoneser Tb& 84{.973.361 .429 5:€.75,r.716,303 559.346,S.1'2 5/8.761.6r7.5€4
€ Kabdtido Mlllni tbl ffi,511,7:o.751 ?$.@7.3{6,,|s 3o5,122,73Il'83 34200,7$,764
50 Kedaur,g Indah Can TH( 194,131,418,€(S ?'t2,61 .7c€,172 1 e 1 .ES€,92r:tA 221,512,8,419
51 Kurnia (ap{ras lnanE Tbk 319.667,75e,471 31.t,OS8,451 ,796 274.*7,6:5 m,1m,6$,s21

1 .452.116.646.930 1,e4,545.7e1.356 2.1 r 6.780.87€.26 2.6'f6,42a,779,&31
55 Lirn Meial Works Ttk 71.{/:}.341.530 84,s4.3G,3G 92,8S,34,1,917 13o,8,67,67

LarKa€nq Malsnur Ind Tbk 455.@.156.73€ 488.&O.203.1S6 fiA.2n.m.47 536.sS.{-55-734
Lionnt€sh Prima lbk 3/,8{X..t52.330 42.110.g73.78 4,C2q61p1 5,1,470.€8.078
Multi Prirna Seiahtera Tb* m,610,912 6.t| 28.@.845.841 23,573,7 .7@ 24.1,16.$1,8O7
Merck lndotesra Tb* 116.822,710 0m 1 1 7,617,931 ,000 158.183,280,@ 'r 8?,685,547,mO
Mulh &nrang lrdon€sla Tb* 56€.1t3,s?9.m 524,0s.870,000 s65.41r,m,m 64r,231.m,@
Uulra l.rdusfiindo Tbk ,{.721 . r 72. ssl .O00 4,89.{.543.1 00,000 4,932.021.73t,(m 2,91 1.8O7.28,1.378

60 Muitrpobr Copo{airn Tb* 30r,32.9@.425 421 .4.{4.561 ,7&9 374.435,(m,G! 3,225,9€a.m,OO0
61 Mdrodata EleCro.# Tbk 303,ffi224,4S 310,S51.S6',2,501 372.1&:32.137 .{84,:e6,7S.83r

Mayora lndah Tbk 1,336.OO 970,631 1,370,fr,2o€.U4 1 ,444 ,647 ,52A34 1.5s7360242,6n
Hanson Induslri Uiar'ra Tbk 1 ,423 523 nO.779 900-s2,5€1 .1 94 910.5{1.614,329 yJ7.91.'.27.724

G4 Aoac Csiertex CorD..atbi Tbk 2 853 663 553,677 2,875,846,812,Ott 2,374,599,16sJSa 2,,161 ,549,91 7,3s4
ipres5 Ttt( 135,655.236.736 142,161 .&7 ,722 217,518j$,U2 240.e45,978,632

Pan BrdlEtrs Tbk 12a.365.454.216 1 22.542, 1 76,565 121 ,417 ,577,On I 37.3,f7.328.704
Eka Perl€sa Tbk I 2.63{.565.8&3.3aO 1 2.,13o,864,392.7O4 11.7m.€6,244.m 11.5r0.756.S.366

6a Pdm2 Alor' Sleel Uflrversal Tbk 4s8,G€,895.275 356,9r 9,003,642 .171.1,91,1U,,1,t8 566.9S,06,{,245
Pe'.idl}a Argkz Ni4a ft* s14.6f'2.722.*7 357,970.88A,39 t 212,646,637,78 ?4338?6.9e1

7C Pdr. S€rahtera PiorFe.irdo Tbk 64,7Ce.731,e10 52,125,8,976 6.2A2.7&,58 ?6,347,194,616
71 444, mZ858,s€6 492s,147.M3 4E8,75523,58 56r ,863,962,76s
72 SuEbero &unq l.dudr/ Pulp Ib& 3.059 7$ 472.r33 3.051.140.55.514 2.37e ,192,16,17 1 2276.m1.*1.W

564 s{€ 942,3€ 502 I E6.a&3.256 ffi,u1,7218 7G,718,415,473
71 Sch€r'ng Pl@sh Indoo€sra Tbk s2.€o.e10.967 63,514,52a.326 u.679,254& 6S,364,€61 .1 54
75 Sari HBrda Tt'( 575.835.@,C@ 657,G!4,O@.0m 603.36.m.CrD 724,1n,m,4n
76 Siw"ni Makmur Tt'k 69.035.6 1 2.5a3 @.8n.357.A2A 76,7t3.8.df1 76,1U,371.mA
77 1 5e.O55,93886 I el,@,244,850 1 03, 1 m.925,565 10r,8EaJO6.6€6

SMART Tb{ 2.437 .3b.612,94t7 1 ,747.629.3€7.264 2.162.2U.1@,475 2,519,@1dn.€sl
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Lampiran 4: Deviden Perusahaan Sampel

No Nffre P€aus*a{l DEMDEN (Rp)

2001 N2 2003 20(B
r l ,td€s A&do Put-a S€fta lbk 7ra2s.@l 128.m,G)

zl'3T P€todErn bjsti= Tbk

rl,{r$a Kwa ftina lrd" lbk
rl,qn€ka l(,rr*r Ra!'a Tbk 520,(m.ql 3tDN,W

sl,qlakasa lrrt stbdo Tbk $.m.m 3,l,iS,Om 5,Om.m
ol,lq|a Golden ffisdsEiri lbk 6.?52$.3I)7 8.C1,€6a,C 11.75/.215.6n 10,4{5,(D7,6

z lkso PfiiEs Tbk

alAsfa Gra+ia lbk 1. t 74.60 14,.{ao,5e{,fl8 3azB,ct6'?5,1
slAsira refildioftd Tbk 66.s$.m,Gp 1{2.il3.m0,m I,m.Gd,(m I,r63,9,m,@

rolSegdi Bata lbt it'|,6.729.(m 358t5274,(m B&p.@ t+718,,59,O0

1 1 BAT hrdons$a Tbk r@.os.m.m 16.flD.(m.m 36,S,(m.G)

121Prim€rir&Asia ffi\drTbk

ra lB{tta Lt.la Tbk 4,9@,56,(m aa,qD
r l l B€*ra lbk 21.@,1,641.7(x) 3,16561.5@ 17.182.9,879 10,?2t,8qo:B
r5lBdto Paific T.rberTbk

161Cernrv Tde hd.Erv lbk 3,975.rm,UD /|a8.@.m z{u),(m
CiFa Tdirdo Tbk 3(@,Oa4,q) 20,31zCE,39) 20,316,6,m rs,sa,q(D

1 8Da\,o.n* Abad Tbft

1 SDsIta Oiak-b Ibk 4.84i4.78,t.@ 634.147.@O 6.411.68ir.qD 5,5S,884,m

Darkos Ldo|'ab.i5 Tbk 17.a60.S.(D 17.SO5q).m 17 .A$.@7 ,171 17,anJ67,s

21 Duta Peitwi tlusarba lbt 6:97:91,(m 2.8t4t,66' , t $ 1.212.713.8 12.88

4 D{ya-Varb L*q-.fDdm Tbk

73 Orrckfbk 15,1?9.72.,W 20(X5,O76,.{D 23,6@,gnfih

21 Eka<ha.rna Toe krdrstrbs Tbk 3,344,1:(l(m 4,s2iaB{4,m 3,S,zl8sszl 2:2,a.Gn,q)

6 Erdr Daia ld fbk a.r56Pm,m '1.473540.(m 8E3207.0O 1''m
26 Evar Slire Ts Tbk 1&4.625.573 6,4ie,IB,75o

Fd Fcod Honeia Tbk ,r"S,79),(m ,1,9!,?5O,00o 7.t/|o.m.om 7.1,$.dD.(m

4 Faid Styawk sa Tbk

n GoodyEa lndo.E:ia Tbk 4. r(xr.(ID.(xD 4J0t.(m.m 6,'tsoIID,(lI' 6,t11r6.(m

30 God o Gaarn Tbk 5n2f,wN 57f276lN 5n&gg

3 t Gai€rt Tt trd lbk

t2 Pand r hdosyrts( Tbk

33 H.M. Sarnpoerna Tbk 31s,(Il,,(m,(m 112.(r/a.(ID.(D 834,6,(m,(m 25,O33,(xrr,qD

3{ lo- Jaya Tbk 1O.AA.9ia.7,al 2fa1 242 3,7S,?Ei,t56 6.7?,13742

35 tumi kxlo Kabd Tb& 'l_68.16./J66 3.(IX.it'/.175 7,12,p1

36 lndomobt Sri(scs bem6i:n Tbk

Indd A.trnitu n hd.tsty lbk

38 Inht vvEalra CtEmbd hd.Ety lbk 1.3r3.@.@ 1.eai.522.533 1.5S,79721!6 4828,3l5,n4
lndsfood Sul€€€ tiakru.r lbk r6r.es.m.m 222.S7,SO,q) 8,771,7.6-@ 23,gxl,ag,(A

40 lndot-dm Syrl}€t-s Tbk 0.6s.64?.ct ro,3flr,ea.e40

Indo€D.iE Tbk 4Cr3,137 67,5m,@ g).45{.taa 3.$/a.r88

12 lnddt t(at Pr& ard P4€( Ibk

13 lnt*o Penta Tbk r.682.580,m i*.@.@.@

14 hd@ment Tlrtqgd Pr*aEa Tbk

/t5 Jen$o C*le Comoary Tbk

.16Jgrra Pri Sled Corp- Tbk

17 Kan€l lrdonesia Tbk

rt8 GT t(# lrdoneda Tbk

4S Kab€5do Ul'ri Tbk

50 KedarDq |trddr Car Tbk 6.3'l5,E.g) 2.6,4m 2268,S,@0

51 Krria Kauc Ufarm lbk

52 K*e Fama Tbk r4,15i1,564,ffi 6,Gr,662,541 1 5,383,72i1,?./6 14,384.S7,29i

Liin tletd Wqks TH( 9,515"r 13,660 3.126.318.1@ 3,583.876.545 /a.6b,u(5,9,

51 L?rrgpdlg ltak vt vn. f*

55 Lirrn€6|t P';na Tbk 24.m/'.5t6 ?,55m312

58 Mdb Pnrna S€itraera Tb|( 26,e',645 26,(8,625



No tlana Perusd|edl
OEMDEN (Rp)

200t N2 2003 M

Merc* hdo.Eia lbk 25,m,m,@l '15.6&r.m,m ,{7.@,12,1.(n c2,7Zt dD,mo

58 Mr|ti Bi{ s hdqE# Tbt flaf2-21.@l rlr.2Q.@r.@ 't04,621,(ID,fir! $.56,(m,fiD

5€ lilda lndlstrh(b Tbk

60 tldtbota Copcr-ann lbk
61 Metodata Ebcfora lbt 9.s$rm.6 I 21,6f26,9 2.551,3$285 t .6s.E26.1 7G

e MaF.a hddr Tbk 3.820,t?S.012 15,520.51.597 19,138,3535

63 Ha|son hd,cti Uana Tbk

04 ,bac CcnffiCspqdirrlbk ?tx.90.19r

65 Mar€6s Tbk

66 Pdr B.otss Tbk 3211.m6,1(D .1.?9o,59t.@1 t.s'1.$a.134

67 Pot/saldo Eka Pctl(asa fbk

68 Prirna AloY Sn d Udwr€d Tbk GasartzD
69 Pra{dta AnelG Masa Tbk

70 Prrt"a Sei*iere Fir|e€dx*o Tbk &15$'966 r,a7qm,gD

71 Roda Yitr&x ]bk .t56.9t.(m

72 gr*ara Anru h<fdy Ple fbk
73 SrEo Tbk 6.(It'1a4,215 't0.279.170,qX' qS,7,48,772

71 Scft€{iu Pbdr hdon€*t Ib|(
75 S{i tlFada Tbk 6,(4,(m 9,579,(m,0m 70:@.(a,G) 2r3.S6,(m,{r

, b Sivrri *rrr Tbk r:Er5D.(m /61,073.78

Sekr trr-t lb*
7A SMART TbK
7S s€m€n Otis|o Tbk

80 Semen G.esi( (Persero) Tbk tsE.Ss)"t([) 15A.3S,S,@ 68,230.016,@ 'ra3,579t5,&

81 Sorii CqDor-.lbr lbk r.6.dD.ur 3.1682i11.CI}o 4,S,{II!.(E

82 Sroanm Ib&
83 Sc$b hdq|€{*r Tbk 1.aa4.6o,q! 26,7zdr!,@

&l Sa"ca Nu(r*a Tbk

85 s(ba Lddr lbk

86 $lm-rdoL€siriJryaTb*

87 Ter|taoa tthla Ssnarn lbk 1,,|6e,S0,(m 1.6.7(E.m 1.O67.191,ffi r373.S,4E4

88 MANOO{I INDOT{ESIA TbK 23.AXr54,60 19,{15,1115@ 23.389,&,7*t 2a?8q4n,9f5

8S ferrneo Jara Tbk

90 feifu hdorE *r Fiber Cspq"di(n lbk

9 l T.raAffiTbk 49.m.8, 11.7A.Om,(ID

{2 Tliwi Kir*a lbk
o.l grYa Td hdmesa Tbk 9.86.@6,82r 9.6,176,178

s4 Trdrdo Ped@ Tbk

Trbs S€ntosa Tbk 27,9,75?'475

96 TemDoSc Pacific Tbk Itzm,m.(Irl t35.m,{m,(m 180.(m.@,m rg),(m,m.(xl)

97 Ult'a Java tft hdjsfv a Trad|q Co. lbk 9.627.940.ffi'

98 Unsqd htd* Cdrya Tbft 2.714.6?ll,.(I) !3,(8l6@,51t) '| 1.1$.679,21O 24,686,5@,3{n

99 Urited Trdqs Tbk 56.S0,m,@

100 Uriev€r lodo{Eda Tbk 564.5?0,{8,@ 686.ru,@,@ r,22O,@,@/@ 1F7lopp
'| 01 Vol(sd Electb Tbk

sumber dda ffit p€tEft



Lampiran 5: Arus Kas psru5aharn Sampel

No Nama Perusahaan ARUS KAS (Rp)

2001 N2 2003 2004
1 Ad€s Alfindo Puba Setia Ttrk 37.601 ,4&t.61 3 58,516,//9.652 31 566 000,m fl 1,3i6,(m,@0)

GT Pebochem Indu$bs Tbk 726,206,84a,m 45S,504,975,0& 249.1 22.564.0@ 232.716.724.q)
Argha Karfa Prima lnd. Tbk 247.665,753.@0 70,53?.949.000 (45 .707 .621 .@l 92,637,644,m

4 Aneka Kimia Raya Tbk 139.357.841,?90 't20.902,263,578 1 09.86i].O25.O@ 384.740,195.m
5 Afakasa Industrindo Tbk 295,36.m 6,976,495,000 491.7m,ff i 6"10,7t,06

Agua Golden M6s6srppi Tbk 't 45,457,044.O45 94,517.55,1,082 1co,327,7C5,W r31.153.162.5t3

7 AJgo Pantes Tbk ('1o,370,144,mj (35,547,763,0OO) 71 ,618 ,310 .m (91,{O4,E79,m)

Asfa Graphb Tbk 58.819.@4.5@ 137,3A.5&5.117 215.7r2.A7A.M (15,949,6r 8,830)
I Asfa lntematonal Tbk 2.718,934,0m,@04.32.@1.0@.000 1.104,949.@0.@ 5,Ot7.O13.(m.0@

1 0Sepatu Bata Tbk 12,1,371,8a3.0m 74,4r1,521,000 73,A97,800,m 16,300.581.m

BAI lndonesia Tbk 304,870,0m,o@ (30,7ff,0@.000) 163,O1 6.000.(IX) 52,23.(m.SO
Primarindo Asia lfiftSuctr Tbk 8.919,775.314 (84.2S,442,147) (25,3sO.5O2.529) €,13a,6,66n
&aflta Muta Tbk 7$,53..948.711 201,(8t,596.157 145.73,1.857.m 4.716.3@.m
Bedina Tbk 64,5@,@4,658 213.526,604,928 92,554,92't.5.tO 1fi82,g2.7a1

1 5Batilo Pacific Timber Tbk (783.524.1!o5't1) (1"337.451,67€J (64,619.93.61) s./t3239.104

1 6 Century Textile lndustsy Tbk 39.252,000,@ 3.889.m.@O 1.97 t.0@.@O 1S.116.m.m

1 7Ciba Tubindo Tbk 141,227,gci,m 50,837,515,620 58.177.36.2/5 s,37,8€3,0m
1 8 Oaromas Abadi Tbk t6.713,186'571 320.744.806.452 35.8O3.229.3/a6 c38O, t36,486,3241

1 Defta Djakarta Tbk 16.579,82s.0m 52.654.A79.0@ 23,652,593.@ l2a.1s.@.m

Dankos Laboratorbs Tbk 83,267,01 0,683 2@,S.067.108 349.1 86.893.676 244.0S,660.496

Dula Perttwi Nusaotarc Tbk 25.317,4&l,5at 3,772,275, 1 (7,135.64,7p) 19,444,6/,881

22 Ddya-Varia Laboratorium Tbk 5€,S/8,644,0@ 14,130.18.0S 80.a31.242.6 75,€r28,S1,m
Oynaplast Tbk 135,521,524,08a 190.966.715.5a1 224.56S.861.S 315.701.S1.307

24 Ekadharma Tape Ind$tries Tbk 13.61 4,823.496 9.34,381.572 8,398217,76 4.151.&4.S

25 Eratex Djaja Ltd Tbk 1 1 5,7r2.636,@ (6.629.155,00O) ?|4.7A9.2AO.m 11.,|€g.S.m

b Ever Shine Tex Ttlk 84, t ?0,869.71 5 32,638.495,001 55,0:t9,013,33,f ,$.t67.16.56

2'l F6t Food lndonesia Tbk 110,{€9,165,m 125.S7.344.000 141,2@,771m 16.m,076.(m
Fajar Surfa W6esa Tbk 230,204,435.961 162,8t,481,920 2'15.974.m18 144.5O7.,41 1 .231

n coodyear Indonesia Tbk 101.m3.225,m 76.1{O.364.m0 52,776,236,m 5,a.l6a. t{O.m
30 G.rdang Garam Tbk 1,37r,934,m,0@ 3,579,S5.&O.@O (38,906,0@,ml (rp68.E06,m,m)

Gatah Tunggal Tbk 1,995.189.463.mO 1.294.2@.583.0@ 570,361.0@.m &,s,(m,@
P ana-sia lnCo6-yr(ex Tbk 155,307,145,976 1 05.3€0.384.572 16,606.S.428 T7 .4C2.41 .197

H.M Samooema Tbk 756.654.0@.0@ 2.067.243.m.0O 2.542,656,0@,m 3,2r|{],O73,@,m

lqar Jaya Tbk 46,844 ,8? 4.860 57.34:t,664.507 49,8a5,633,140 5.63't,56/.617

Sumi lodo Kabel Tbk 34 ,620,897,574 12,13€.214.757 19.451.101.91e 213A7 21051a

36 Indomobil Suks€s lntemGlon lbk 1m,913,&g,270 (1,734,1S.762.854) 63 7. 1 77.582.683 6.@'21o2@

lrdal Aluminium Indlsbv Tbk 70,619,081,604 (28,r21.S,987) 43,865.511.4@ '| 8.250.521 .€36

lotan W'aF Chemi;d Industry Tbk 520,62,ffi 73.511.a27 ,W5 (3.45.823.56) 15,U7 ,577.52A

3S lndotood Srikses Makmur Tbk 1.769,532,745,504 565,9216.843.542 2.290.910.12.m 3.190.G2.&1238

40 lrdorama Switletas Tbk 62?.801.296.0{O (212,@,932,860) 593,472,31 2,540 326.1S1,(X6,9

4 1 Indospnng Tbk 21,539,S2,A75 2,2@.344,518 10.o72 .102 .t& s. r11.G
lndah Kiat Pulp and Paper Tbk 1.33.746,0€a,0m 2,229.147.436,5m2.a75.809.963.560 1.812.a!2.20,{.430

43 Intraco Penla Tbk 4 8 . 7 , 4 7 7 , 7 5 4 66?.385.835 '11 517 9€5.S7 147,s?2.,#

44 Indocement Tunggal Prakarsa Tbk 745,@4, 720,561 1,450.491.3G5.8O91.210.512.743.38S1.372.8922L414

45 Jembo Cable Comparry Tbk 2,619,939,m 34,2.t9.315,m 34,840,m2,m (e95,gso.(m)
46 JaVa Pari Steel Corp. lbk t3€.422,79S,613) 6.m7,449.961 24.590.918.852 f5.2O9.7tl,/€1)

17 Karwell lndonesia Ttrk 63.Sa,mO,Om (16.5O5m,m) 11,2O3,0m.@) ,45,11O,m,m

48 GT Kabel Indonesia Tbk {1,321,793,593) 40,2SS21 6,661 (6,135,224,529 (17 ,1Q'10i),712)

49 Kabelindo Mumi Tbk i16,O34,025,640) 1.5.m 331 408 6,A22,424,€34' 7 n7,271.675

50 Kedaung Indah Can Tbk 1 1 .6S5,55€.01 2 (29,43.326,36s) ( 1 5,51 7,8-44,66-t (25,1 7'l ,8S7.8€3)

Kr.rnia KaDuas Utama Tbk 6.785.185.642 14€.733,757 35,021 .31 9.626 3,144,915.821

52 Kalbe Farma Tbk 27 .522,729 ,82 1g ,176.9'19.707 9o4.417.0o1.82 7U2,78o,276,217

Lion Metal Works Tbk 3,772,471,83 17.9,14,186 3t  1 13,556.530.5|6 13.9.G.@1

54 Langgeno Makmur,nd Tbk 11.413, 2.48 1 3.5S5.704,5a2 24,565,597,,1,l' 3,821,ffi,ffi

55 Uonmesh Pnma Tbk 2.c€1,761.727 1.667.'180.5.41 3.O40.224.8) '12.o43.5m,56S

56 Mutti Pnma SeJahera Tbk (4 560,4G.679) Q9 ,A2A.775 .161 9.753.115.134 2.q21.46.515



No llarna Perusdrsl
ARUS I(AS (RP)

2001 M ?oo3 N1

e.ck l.dorEsia Tbk ia{,6a,188,a1D /a\,a70.31,0m 45,312.751,@ ,a5.5/,7fl),qx)

58 Mnlii Birt q hdate{a Tbft rrqorBS{,m 1t0.nq6.m 118.230.m.m 2O7.66,tf,qm

5S liufia lrxlrsthdo Tbk s,?:x}.(F,(m 233.9?O.r24.(m 25,eO,72&r,m sa3.505.97r.m

o{.t MrJdpok Copor-atln Ibk 4?'752,9,?15 (tGt,6!"366,65) 122,629,m,@ (rc),560.UD,(m)

61 t euodata El€ctruic Ib* (95a6.7n.S1 @,125.?,6',C21') 112.A57.&.317 21.122.317215

Marra hddr lbk g.t5&r&!to S.1L.4.a7.'t90 s7.06'7.8p5.@ uas,l&l:37,53

63 Hatson hdJstri t hr3 Tbk (r3,<6,3'r,48") 53,519,31 ,866 32.216.75.r@ {o,/r3,5,(}39

6/t Apac Ced€(tex CsDq"dim Tbk 3,6t9,315,€7 &.7n&.s7 3it.214.S.71O 7.{,429,irS,3?3

65 Niress Tbk r9,il71 ,&tg$l n.aDJZi.781 36.296.8.1G {) 8€6,(F.grE

66 Pdt B{olt€rs Tb* t9.72t.3$.ra.a (9i26.e3378) 15,e.&t& (52s4,8S,7131

67 Pon^sirdo Eka Perl(as8 Ib* (1:r2,Di:91,r6) 151,615,3,4.526 213.563.&87 o7,s,6s:68)
68 ftima Aloy Sd L.hit€rsd Tbk eldB'sr7,6ro (l(D,sIrF14.it72) 16,535,1(l3,32ir 21 .{€?,466,@

6! Prasirfta AI€ka t{.aga Tbk (e,lzr,Gia'4 (1(B,Sr'913'"21) (E2s62@,361 z7.'2J€fi1

Prrtra Sei*tera PirFeftdo Tbk 2s.162:tit O$ 24.(8S8.@ 11,@1.220,520 7.3r7.Ai2,ZB

71 Roda VrYder Tbt 5a7at.@t.1s @.sr,5s i18,7.16,756215 131 .744.17466'l

72 Strabava Af,rc hdr*y Pr& lbk 3412f4107 21,7r4,7!B,67 ,19,912,?38,6 7r 219,r!}3j/A
'r1 Srrclbk adrgrsrgb (s,29q6a4,8?3) 24.,t{856.€ (56'068,328,27!)

74 Sct|eliu Pldrdr hdo.E*i TR F'{6q@,122) 10,6/(,,14,453 r 2.164.662279 s&.34s

75 Sai Hr-Fada lbk €26,m,m rs23tm,@o 37.179.(m.m n724.@UB

76 gw'i Mdsflr Tbk 5.3758 818 1,S4.?5.5E4 2!r.7!4.(riE.878 (zs.917.St)

77 Seka t-a$ lbk 7&O17SrO (r9z,qE'23l) (,+,564,691,@, ?qF,169

TAS ART TbK ga52r'5632?5 15,65,3/5,366 c22,7&{.5738141 iKi€12.915,,16

79 S€men Ctirono Tbk tGr.('?o.(Ix\(m 2O,1.18cjm.m ,11?,*|,G),m 2g).rrz@m
80 Semen G€sik (P€tseto) Tbk gls,s,66a.oqr 6t8,t53,92.@ r 220.986.4S6,m 't.oooF4,r5(m

81 Sorii CorDd"dbn lbk r2&,|./r.564,m 7r!45,846,m 32.136,31?d 1Tt.711aF.N

SrD{maTb& 1d2_p4&s 133t,A10,68 27.651343.m 3,c1.774&

63 Sq,ibb kxldx*ta Tbk C24c68\?<',61 a),r6aFa7.m 1 r270.973d 3iaro'tt,a5q.!co

8{ Saa Nrlgrira Tbk 31.783,584,(m (l5,3e,a1dr) 11.9A2, t94,@ (5,813,31,(E)

85 S'L6a lnddr Tbk t:45.5,,nJ,8 s,68173203 o68,38O29'3D) (85584,5a6,{S)

86 sum*|do Ledri Jrya Tbk 7i.91a31O.7,l) i|atBr*i.666 25..185.1t,(X3 1o8.@,lF,Gl

87 Tembaaa lhta Sen|-l Tbt Gr,pr.,@) 171@.H.$7 (,.{),56,317,,r161 63,ES,6)531

88 $At{oo{ tNDoNEslA Tbk r'1q66e3rzEx 115.2S.m1.6',|7 107.3ar.@7.@ 1{5,781sqt €6

89 Termaco Jaya Tbk ei51g,,{It,qE C3t8,56,/122.(,28) 15,a79,186,/*39 (2S,9a/a,lS,Z{7)

90 Ieiib Indoneia Fiber Cspq-albn lbk t6a.3a.srl2,qrt 175.568..15820o 171.117 ,€7.1n 3F.t$.t{4..140

91 Ira Alsteab lbt (r3plo,o€,r4al e.5/.g29 1 79.31O.7M,,416 6.affi.Gt .182

v2Tiiwi KimA Tb& 138,e9,3r6,m 1 .314.i(b,l2),780 7U,62311,74 r.8/().1g/.ir&t,@

orl Suva Toto hdoneda Tbt t3ae7,6r I,156 6,1?2"G,670 74.3€.(81,5@ (4,{83,4?5,666)

s4 Trdndo Perkffi Tbk 2ai2a6l8,f,F 1.569,4t3239 33,6{6,i+17,9 e26qaf1,o74

fdas Scriosa Tbk tr3,5aa,r3,60t 56.73,60,089 9o,ffi.8,o73 s.ir90dxlPal

96 IemDo Sctrr Pacfic Tb* $8.9St 722.S'l ,(ts.S.7a,4.95-/ ,a36,016268,785 snfa73 ..@

97 Ult-a Ja/a ifik hdls y& Trdls Co- Tbf a\1110111,0 116.14973,319 c28,879.450,5fl1 (5,il87,8e'5S)

Unaqd Ind*r C*aya Tbk 1S,67a9qql, 772,&142,s 1U,107,311,& 1qrr2,{6.41o

9€ Udted Trdds Tbk r213"lm,(II)IIn 't27s,6,m.@ t.3G.942,m,(m 2710,768.(m,(m

tm UnCever lndorEsia Tbk r,3g7,g1lIIJ,m rr3,oa1,@,G) 1,572,059,&rr,@ t.@.888.dD.(xlC

101Voksd El€ct- Tbk 23a6,&I).385 F,s:n7.atg) (7'!5.14,9D 1,a.566.O8.407

sumber:data dohh pefrls



No Nama Pefi.rsahaan AKIIVA (Rp)

m01 2002 2003 M4
,1 Ades Allrndo Puta S€ta Tbk 207,35 7,968, 1 73 206,916,819,9A: 192,043,000,N 102,9//,m.000
2 GT Petrochem lndus&ies Tbk 7,457945.8a1.0m 6,637,/r€.2O3,0@ 6,239.216,591.000 ,a.549.28€.34,1.00

3 A{gha Karya Prima Ind Tbk r,8@,660.706.m0 1,571,672,414.M 1.355,3e9,4s7.m 1 .425,757.2S4.0@
Aneka Kimia Raya Tbk 623.788,820,54,+ 614.432,131,616 1.559 866.961,@O 1.M251.209.0m

5 Alakasa Induslrindo Tbk '138,127,429.m 3,401,607,@0 67.640.464_&X' 83.834,329,m
€ Agua Golden Mississippi Tbk 513,5S,902.3€O 545.9.21 1 .T7 523.30r.71028? 671,16.819.906
7 Argo Pardes Tbk 2,71'1,375,3a&m 2,26,173,723,m 2.125.970.G.m 1 ,75S,150,1 14,06
8 Asfa Graphia Tbk 837,636,889, I r7 72,W,A78,A4 704,664, i 54,095 571,O15,41,W

ASa lrtemationd Tbk 26.573.546.000.OO 26.1 85.606,mO.000 27.404-30a.m.@ 39.145,053.&0,0m
Sepatu Bata Tbk 222,913,o54,ffi 210,08 1 ,520,000 232.263.396.m 262,535,2'rs,mo

' t1BAT Indonesia Tbk 730.8A6.0@.000 s.{.10.0@.0@ 64A.344.000.9n @6::t1.m.@
P.imarindo Asia Infrdr)cb.r Tbk 181,790,476,S1 s,264,a55,926 83.m6,43.873 eo,841,81,16't

I Branta Mulia Tbk 1 809.572,578.904 1,641,445.436.2n 1,543.4.(1,O66,(m .1,710.@,181,O@

1 Bertina Tbk 211.662.430.817 25S.310,676,ru 266,556.S.S {o6.9t397273
1 5 Bsito Pacific Timber Tbk 6,5?o275,476,215 6,6@.088.147.@r 3,317.76a"5,S4 3.3/|a,35.635.13O
l 6 Ce.tbry Textjle Indtdry Tbk 251,Ar5.0@,m 25d,07?,m,mo 264.245,0@,m 3t8,643,(m,mo
1'l Citra Tubindo Tbk 715.014,528.m 666.9€6.@6.420 666,720,727,m 6{6.041 ,?14,€30
1 89a\romas Abadi Tbk 7U.624.m.2.78 791 ,796,530.674 971.5{O,472.715 S3,839,53(}.672r
1 g Dell3 Djakarta Tbk 346.901.837.SO 379536.592.@0 398.857.103.m 455.1 17262.O00

20 Dankos Laboratories Tbk 568511,4t3,779 6@,948.545.542 826,777,979j6 1 ,O5O,8Sr8r}9298
DJta Pertiwi Nusantara Tbk 131 ,614,Tn ,713 3.7g2.147.4775K 13a.1422&'#1 1*,fi7.A47.O77

Darya-Vada Laborato{ium Tbk 380,43€,9A7,OS 322,921,86.0m 375.3A6.G4,m 431,173,W,m

Oynaplast Tbk 440.699.o1 a.626 526,78A, 142,8.13 766,929.921 :u{5 9S,117.S.463

Ekadharma Tape Industrtes Tbk 59.709,705,724 58.49.8&1,@5 60.824,948.$7 63,€6296.9.12
25 gatex Djaia Ltd Tbk 454,942.676,@ 4't4.627,669,m 290.042.357,@ 298.S.$4.000

EYer Shine Tex Tbk 74r.158,772.S &1,c45.146.273 574.F:,132.5€O 513,ffi.287.44

27 Fasl Food Indonesia Tbk 210,261.o3rr,Om 244.34O.903,mO 280.570.521.m 322,646.60?.@

2E Faja Sur\€ Wisesa lbk 2,921,c6.2.0 \5,81 2,r20.53,873,369 2.d27.z37.Tn371 2,628,41{.610.349

A Goodyear Indon€sia Tbk 3SO.074,082,Om 345.547.&32.O@ 3s226-2.794,0@ .{,{0.841.057.0@

30 Godaog Garam Tbk 1 3.4{4.1 24.000.0@ 15,2152.703.0o0.0@ 17,338.8$.m.m 20.591.38S,m.0@

Gajah Tunggal Tbk J 5.'130,837.347.000 12/14.'161.323.4t 12.173.255'm,@ 6,341.r17.@.0@
Paiasia Indosyntex Tbk 2,3e,304,734,436 2,018.362.S25,2€ 1,863,Ga.756,69r 1,113,,174,49' l , i141

H.M. Sampoerna lbk 9.470,540.000,mo 9,417.O74,m,m 10.197.76a.@.m 11,563,29.0m,@

igar Jaya Tbk 250.,€O,872.887 237,576,629,S4 236.243.954.052 283.46227.1.184

35 Sumi lndo Kabel Tbk 393,O42,950,083 404.S6,465,64 3@,799,144,620 445,145,4&,S

JO lrdomotril Sukses Internasion Tbk 4, | 76,566,865.0,1O 2,T2,@7,18€,9.20 2.W'/.a17.&7.ffi 3.42,U21,1@,W

lndal Aumirxum Indwfy Tbk 247,W2.7't9,97 300,54,6@,595 316,91a,757,756 4(8.707,6,1@

3€ Intan Waya Chemi:al lndustry Tbk 152. 305.451 .273 16{,069.72Q.121 169,118.863,112 1 79.S.867,431

39 Indofood Sukses Makmur Tbk 12.979.101,584.102 15.304.831,459.9't 1 15.6@.m7.629.752

40 tftdorama Slrlhetics Tbk 3.673,371260,m 4,856,759,9a2,420 4,539,819,S,445 4.s3.'t18.310.8@

4 l Indospnng Tbk 277.5*.249.81 2A2.377,ffi,792 273.676,t44,24 361,13(},743.344

42 lndah Kiat PulD and Paoer Tbk 58.275,2 r O,68 7,2m 49,504.4S0,a50,SO {6, 1 64,37.623,460 49.945,560.631.790

43 lntraco Per[a Tbk 713 550.107.431 670.556.32.352 651.56626.642 780.O.{O,6,844

lndoc€ment Tunggal Prakarsa Tbk 1 1.930,019.357,471 11,44n.804,806,672 1 0, 1 45,065,834;53 9,271,011,81a,440

45 Jembo Cable Co$eanv Tbk 3m,833,604.m 3o4.258.376.Cm 177,949.762,Cm 302,02,257,0m

46 Jaya Pari SteelCorp Ttk 93 ,979 ,O3f'.474 12I,431,1S.871 1 30 ,869,662,703 245,437,111,030

47 Katwelt Indonesia Tt k 500.208.0@.@ 491.424.0@.0m 412,920.0m,0@ 514.S.m.m

18 Gl Kabel IndoneSa Tbk 943,491,m6.940 431.8m,359,329 41,ffi,7/4.722 36/,34S,18S,744

49 Kabelindo Mumi lbk 26E,47 4,eo1,62 2732ffi.3fi. 2 206,357,535,890 233.535.160.44i

Kedaung Indah Can Tbk 216 942 034,470 vn,w,773.fi1 177,456,S70,G2 1@.91 7,583,6S9

5 l K{nnia Kapuas LJtama Tbk 2ea,xJ2,w,624 27!J.115.279 .615 226,221,W,643 721.72€.760.711

Kalbe Farma Tbk 1 ,477 .315.421 ,731 2,015,537 544 142 2.44a.390.2m.8S 3.O16.8An.058.832
Lion Metal Works Ttrk 1m,@a,861.753 1 6262,574,5a3 120,625,941.re 14E.7@.4&.A13

54 L,trggeng Makmur hd. Tbk 525,919.167.662 504 .311 .719  &37 501,283,9/5. t44 5@.16219,(36

55 Lionmesh Prima Tbk 39,261,846,944 34.453,206,344 34 1 62 .61 7 .aG6 42.747.950.9@

56 Mdti Prima S€ial'dera lbk 6.3fi,2n.270 121,W.378 410 123.2ff'210.& 129.172.6.2U



No l{ama Penadraa
AKNVA (RP)

N1 N2 2003 w
57 Merck lndonesia Tbk t6a,7tg.ara,@ 1Z.S.t5t.(m n,!24,fr,@ u).{€6,s0,m
58 Mufti Bita|q lndqEsia Tbk 517.7t5,31a.qD 474@.234.(D zl{B,04,UI(m 568!5\m,m

59 Hulia lndlt#o Tbk 45E Gaa.lZI.(D 424r21t.117.@ 4,158,6,56./,(m .a.iall.8e).CIE.m

60 UdtiDola cooordiin Tbk 1,61 4to7,9i 'E7O 1.7t2,s.56/.516 1,569258.U'.@ 4872,717.(IX1.(ID

61 Mefodsta Eledora Tbk 5S/5t9.t545p a5a,!r79,073215 452,G.6.C4 6.r I .O41 Jat -719

allora lr|dah Tbk I.e/a,gD,tES 1.@C75in.121 1.2aa.rr&6@.(na t2aD.A5.(8.,C'5

ttJ Hanson lnd(rstri utanE Tbk 675,at5,t3t{}|a 666,U\317,S! 676,357,472.(}t9 713,3l{ill,3tl

6{ Ap& Ceflterler Co(psdifi Tbk a6m,,t3l,!ID,O3! 4687,3al4,453,839 2.592,566, t 4t ,ab 2,576,1/a7.661.5it9

o3 Ni'ress Tbk tto.qa,s8.ot7 16.(lA,1a8,.t6o t 71 ,t 73233.849 189.6.dIt 4:I)

Pan Brotte[s Tbk 1$5479F349 14or844,€.G 1122gL166-736 1?6.772-375fu.

Poh/sirxb Eka Perk6a fbk 9.58,64 +,179,,t66 8,.459,|115238.991 7212331.e.*O 6,565,a8a,35t335

68 Rima Aloy Ste€l ljrtvecd Tbk 5AA{82$.816 G,rot.619.18,a 348,E25,315.247 /(,q2q),4&t.25

6S |:ffila Aneka Naa Tbk {Z/t 4$,8ei385 98,56/,3e,6S 1 7u1.969.664.31/a 1?9,6{4,6.2A1

70 Putsa Seifio"a PiqE€rhdo Tbk 13/r,79i,.rF,Eql 13,791,i(b,83 111.320.5512 8i1,8J3,649236

71 Ro'da VMaler Tb* s.73,r22.G6 *7.7it7t73277 3S.616.1345S 34'am,416.586

Srabara Afl.rn hd*v PLt Ib& 46P,47r9,O56.120 z$1.14i12.W 2,324,153,,64,9f9 2,2t,$1F1O9'r3

S{.tcaco Tbk 4rB,An266p{O 4€32,Q6,28s 560.763.3*drt 6 to,716,s7,3I'
74 Scfierino Ploirgh kdo(E{a Tbk G",.8O,n41 ,418 fi2S.€76.6G 5S.@8,5,782 58.S.78O.723

75 Sai Husa{ta Tbk 7$FA,rm,@ s85,5?O,m,m 1.1218.@@ rrgt,@s,@,(n
76 Srwet Maknxr Tbk 79,1t1t 1,(i.&15 79.&S,711:56 53.3/a:i2€.484 56.76a.?2r.532

77 Sekar Lart lbk r27,@,qt7,445 120.dI}.@.120 1 1 1 ,1S.95.78a r 12,36Z31,975

78 SMART lbK aeF,ergr9,rs7 3,srq(Ei'560,6 3.629,9n,gao,I't€ 3,912,68,4,,(5,5()

79 Semen C1*1o€ Tbk 6s|1!,".4 .'7s; 7.713.?!'i.(m.(m 7.647.642.m.(m 7.520.{13.{In(U)

80 S€men crcsx (Perseol Tbk 8.Eo7.tg.m 6,Sr38.J74,@ 6.559,1S,832,Om 6,6{r56t,t,|:r.(m

8'l Sotii CorDor-ation'Ibk @6.(5.5,(s0 56.&F,$,m 53O,9.8/().(xll 5lB./$'4.419,@

SuDama Ib|( 1.6.6&{.G.r9 t.oa3:6?,ei7.s4 1 .61 ,8?6,7&r.Sr l.(E,ld),e7a:6/

Sqibb In&ne{*r Tbk I lo,6rE SaaqD 't3ot0,@7,m 16,4243a7,(E 1S,s)'2aq(ID

M Sarasa Nuq*ta Tbk lat.gng,(m 16.7:I),636.(m 13a.863,etqm er.74a6,m
85 St6a lnd* Tbk la5?71t,67 E{t.,t"4J75,64 1,127,#,16,7!n J@291,)$,76/t

86 Srrn*$o Legi Jara Tbk 1.qttF6s.GB4,@ 1.41'917 E7f ,7@ 129:67.$.ry t,183.$oE lEBa2

87 Iernbaqa lrda SemaEr lb,k 6r9,glt 5'210 56e2fi,@.m 554.372,176.847 710.113.9)..212

8€ MANDOM INOONESATbK 6t5r1(}1$6 36Ag/.119.62 387,qD,326,38 17a9.!n,111

8S femaco Jtra Tbk 1.t6o,e.gt/E| 1,Ort s.E28,4S &27.s?5.,56 s.6.|a71r.6Ar

90 Teir' lndon€6ra Fibe( Corpor-dbn lbk 2FS,587,,14,6m 44#,543."2' 2jnp7181 g) 2549,83,OS,{D

91 fra Arsterile Tbk I 07219.'t60,i170 tsF@,687,O53 28.1,578.5.56 171.73.7Q-fr

c2 Ttiwi Kmia Tbk 2.616,4){,64O.qD lE,ct+6-15,s7,[,4(S 17.€1.m.8@.2) 19,€66,75ia,142'7@

SqYa Tc[o lndq|esia Tb* 525,6q682547 561,5111,13),556 9,cm,fi217 AB5d),S,.€O

94 TrafTdo Pe(k6a Tbk r'17:9r ,54q9 14/4,64n,374,/(B 231.75o.9ir5.ia13 2,i5,&P,S,,€6

95 Trbs Sentosa Tbk t5a,8E.7Et,W t.522,56,,134,@3 1.@5r€,5€3re 1911.1fl4.8

96 Ternoo Scar P-inc Tbt r,Gi.A4.F/.5m t .4165ts5.e87,ai|1 1.9€,5r,o(xrSaB 2,ral.a1g,Gttaa

97 Lnra Jaya Mlk MSy E Tra*|o Co. lbk gn atr.rla,{5 1.or8'072.632.r38 1.120,60.81,idx r,s:8,6,&
98 Unaod In(Hr C*rya Tbk 2?r1.46-1'26q4 1,863,{fl},766,8,|() 2,2613€7275146 2.?Il5,{rtr!466, | 70

9S Urtted Trdo(s Tbk q{6a,i86,{m,(m 6,(xF,43,1,(m,m 6.056,{,1E',m.qD 6,?59,5f,(ID,(m

1mUra€ver lndooesb Tbk z6ar,.(Il.e,@ 3.@r,853,m,0@ 3,116276,W@ 3,663,?rlgdx,,@

101Voksd Eledic Tb& 4,|a.A|6.g4.lrB g/.,19.(F.€Bg #1.@,C3..A73 {x}269.687.925

sumberdala ffah o€fiIs



Larnpiran 7: Rasio Hutang Perusahaan Sarnpel

No Nama Pen sahaan
HUTANG

mo1 2ctr2 2003 200,{
r lAdes Afrndo Put-a Setia Tbk o.zosr I o.2557 0. '19s3 0.0090

3T Petrocdem lndusrries Tbk 0.5971 0.5755 0  9 1 1 4 o {453
^ l
J I ,Atqha Karya Prima Ind- Tbk o tsnl 0.1068 0.4038 0.3531
4lkleka Kimia Rava Tbk 0.15241 0.0715 0.0623 0.0228
r l qhkasa Industindo Tbk o.01721 0.8139 0 3605 0.3389
6 Aqua Golden Mississippi Tbk o.03r6l 0.0804 0_ 3936 0_3331

tuqo Pantes Tbk 0.21741 0.3796 0.3506 0.3337
I Asb-a Graphaa Tbk 0.43351 0.3563 0.7244 0-2836
o l Asfa lntemational Tbk 0.4391 0.3544 o.n* 0.1581

101Sepahr Bata Tbk 0.0326 0.0348 0_2839 0 2915
1 1 BAT Indonesia Tbk 0.02961 0.0461 0.0393 0.0328
121Primanndo A$a lrfiduch-F Tbk o.21341 0.718'1 0.88??

131B(anla Mulia Tbk 0.54521 0.4133 0.3215 0.2989
1 4 Berlim Tbk 0.08991 0.1776 0.1390 0.4504
151Barito Paqfic Trmber Tbk o.0209 | 0.2895 0.6748 o.6742
16 Centurv Tenib tndusirv Tbk 0.0s871 o.0822 0 0495 4.0444

171Citra Tubindo Tbk 0.02641 0.0288 0.0v22 0.0238
181DaYomas Abadi Tbk o.3ss4 | 0.3698 O.1A:17 47174
1 9 Delta Diakarta Tbk 0.0537 | 0.0504 0.06s2 0.0630
201Dankos Laboratori6 Tbk o aos6 | 0.3145 0.2830 0.4241

DJta Pertiwi Nusartara Tbk o-ologl 0.0021 0.0731 0.0601
n l Oarva-Vana Laboratoriirm Tbk 0.0257 0 0454 0.0459 o.tls58
zzlDvnaplasl Tbk o. os36 | 4.1028 0.1504 a.?247

24 Ekadharma TaDe ln&Ftries Tbk o.o059l 0.0024 0.0105 0.0097

2slEratex Diaia Ltrd Tbk o.528l 0.4589 0.4761 o.4417

26 EYer Shine Tex Tbk 0.3051 0.1038 0.2119 0.1799

77 Fast Food ladon€sia Tbk 0.0901 0.0923 0.0996 0.1050

?8 Faiar Surya Wsesa Tbk 0.4161 0.5384 0.5089 0.4914

xl Goodvear lndonesia Tbk 0.1393 0 0794 0.o941 0 .1017

30 Gudanq Garam Tbk o.o142 0.0140 0.0179 0.0188

Gaiah Tunqsal Tbk 0.3354 0.5995 0.73$t o.5297

Panasia lndo$rrtex Tbk 0.2942 o.4729 0  17 '14 0.4497

33 H M Sampoerna Tbk o 2541 0.2342 o.2443 o 8
34 lqar Jaya Tbk 0.0913 0.0810 0.0763 0_0569

35 Sumi Indo Kabel Tbk 0.0000 o.2114 0,0056 0.0073
JO lndomobil Sukses lntemsbn tbk 0.29{6 0.2649 0.8705 0.8925

Indal Aluminium lndusfv Tbk 0  2189 0.4404 0.536 r 0,4698
38 lntar Wliaya Chemrcal Industry Tbk 0.0046 0.0065 0.0057 0.068

39 Indaiood Sukses Makmw Tbk 0 2006 0.4178 0.4499 0.4014
40 Indo(ama Svnt|etbs Tbk 0.4548 0.3098 o 7272 0.2463

Indosprinq Tbk 0.5048 0.58i I 0.54€3 0.4s2?
lndah Kiat Pulo and PaDer Tbk 0 0015 0.0006 0.0002 0.5644

43 lntraco Perta Tbk 0.4636 D 1420 0 2840 o 1214

44 Indocement Tunqod Prakarsa Tbk o.747 4 0  6 1 2 1 0.4756 0.4042

45 Jembo Cable Compatry Tbk 0.2542 0 . 1 1 6 3 0.2243 0. t 056

46 Java Pari Steel Co.D Tbk 0  0178 0 0484 0 2658 0.0264

47 Karwell lndonesia Tbk 0 0201 o.0077 0.0660 0.0745

4B GT Kabel lndonesia Ttlk 0 0170 0.6521 6.5458 0.1995
49 Kabelindo Mumi Tbk 0.0877 0,1063 0 .1512 o.1112

50 Kedaung Indah Can Tbk 0.2436 o.2271 0 1 6 1 9 0.1929

5 1 Kumia Kapuas Utarna Tbk a.1137 0.0084 0.0532

52 Kalbe Farma Tbk 0.5491 0 1 1 4 3 01077 02502
Uon Metal Wo.ks Ttrk 0.0000 0 0005 0 0451 0 0505

54 Lanqqenq Makmw Ind Tbk 0.0014 0.0034 o.0042 0.0048

55 Lionmesh Prima Tbk 0.0387 0.0345 o.2641 o.1572

56 Multi Prima Seiafreta Tbk 0 0000



No Nama Pe.usahaan HUTANG
2001 muz 2003 20M

57 Merck Indonesa Tbk 0.0000 0.0019 0.0035 o.0.t {4
58 Mrrlti Bintang lndonesa Tbk 0  0 3 1 1 0.0410 0.0421 0.0377
5S MLdia lndu$ndo Tbk 1.2330 1 . 1 0 7 8 0.4599 0 4395
60 MLdtipolar Coooration Tbk 0.0662 0.1146 0.2004 o2673
6 t Metrodata Elec-b'onic Tbk 0.0680 0 .1591 0.1783 0 0840

Mayora Indah Tbk 0.4201 0.3486 0.05:!9 0.0975
63 Hanson Indust'i Utama Tbk 0.0826 0.2035 0.1713 0.1145
u Apac Centertex Corporatjon Tbk 0.270 0.2462 0.4606 0.4440

65 Nrp.ess Tbk 0.6754 0.5515 o.276€. o.2317
66 Pan Brothers Tbk 0_ 1304 0.1666 0.3140 0.3392
67 Prtr/sindo Eka Perkasa Tbk 0.0634 o.0€72 0.0690 0.0756

68 Prima Alloy Steel Universal Tbk 0.3068 0,5946 o.2c25 0.2106
6S Pr6idha Aneka Niaga Ttlk 0.2920 5.0725 0.9246 4.9377

70 Putra Sejahlera Pioneenndo Tbk o,4574 0.4976 0.5237 0.6156

71 Roda VNatex Tbk 0.0351 0.0476 0.0587 0 0624
72 Su.abaya Agung Indrrstry R.dp Tbk 0.0158 0.0662 0.0749 o.ox7

SLrcaco Tbk 0.002s 0.0012 0.0026 0.0044
74 Schering Plough lndonesia Tbk 0.ooo0 0.0881 0.0835
75 Sari Husada Tbk 0.0152 0.0235 0.0140 o.9229

76 SiYrani Makmur Tbk 0.0580 0.0495 0.071s 0.0690
S€kar Laut Tbk 0.1215 2.2163 2.4487

18 SMART TbK 0.5345 0.6687 0.5997 0.8938

7SSemen Cibinona Tbk o.6720 0.6370 0.6081 0.m66
80 Semen Gresik {Persero) Tbk o.2707 o.2746 0.2013 o.18cr2
81 Sorini Corporation Tbk 0.3115 0.1879 0_135'l 0_0284

Suparma Tbk o.1725 o.7M 0.8035
IJJ Souibb Indonesia Tbk 0.0584 0.0639 0.0'9(n 0.0786

Sarasa Nwraha Tbk 0.3203 0.2930 0.3545 0 . 1 1 7 0

85 SUBA INDAh TbK o.2192. 0.2928 0.2172 0.1524

86 Sumalindo Leslari Java Tbk 0.0074 0.0054 0.0423 o,7443

87 Iembaga Mula Semanan Tbk 0.0000 0.00'17 0.0037 0.m20
88 MANDOM INDONESIA ttancr|o)Tbk 0 0201 o.0725 0.035/ 0.0359

89 Texmaco Jaya Tbk 0.3981 0.6596 0.8314 1.6566
90 Terrn lndonesa Frber CorporaDon Tbk 0.3033 0.3449 0.1873 0.2189

9',| Ira Austenite Tbk 0.0i93 0.1350 0.2801 0.1559

s2Tiiwi Kimia Tbk 0 0216 0.0000 0.@0 0 6061

93 Surya Toto lndon€sia Tbk 0.879? 0.403'l o.czr2 0  4197

94 Trafndo Perk6a Tbk 0.1278 0.0301 0 . 1 1 4 1

95 Trias Sentosa Tbk 0.0837 0.1706 0- 1 196 0.2781

I empo s@tl FaclDc I DK 0.0084 0.0063 0.0073 0 0103

97 Ultra Jaya Mtlk Industry & Trading Co. Tbk o.Tz73 o.3102 o.?470 0.363

98 Uftggul Indah CahaF Tbk 0.4315 0 4019 0.4055 0.2979

99 United Tracto(s Tbk 0.4035 0.0973 0 .1104 9.2334

100Uniever Indo.esia Tbk 0.0499 0.0366 0.02ffi 0.0319

1 0 1Voksel Electric Tbk 0.9368 0  9 1 8 9 0.9411 0 8563

sumber data diolah penuls



Lampiran 8: Rasio Investasi Perusahaan Sampel

No Nama Perusahaan INVESTASI

2001 mo2 2003 2004
1 Ades Ajfindo Putra S€tia Tbk 1.7921 1  .9134 2.1497 2.6550

GT Petrochem Indusfies Tbk 0.9454 1.0281 1.0978 1 .2009
3 Argha Karfa Prima Ind. Tbk 't 0991 1.2478 1 .5023 1 5214
4 Aneka Kimia Raya Tbk 0.6524 o.7302 1  . 1 9 1 7 1 .1666

Alakasa lndu*indo Tbk 0 9730 0.5465 0.8019 0.1700
6 Aqua Golden Mississippi Tbk 1.2791 1.3342 1.4i158 1.4031
? Argo Pantes Tbk 0.8594 1.0249 1.0520 1.3129

A$a G.aphra Tbk 0.8764 1.0708 0.8411 1 .0955
I As{ra lntemational Tbk 0.6069 0.5705 0 4837 0.5387

10 S€patu Bata Tbk 0.9698 1 . 0 1 3 3 1.0205 0.983'l
1 1 BAT lndonasia Tbk 0 9565 0.9660 1 0015

12 Primarindo Asia Infra€tnjctrrr Tbk 1.0486 15634 1 80'16 1 .8419

Branta Mulia Tbk 2.3a73 1 .1880 0.8502 0.8'178

1 4 Berlina Tbk 0.9268 2.6727 I 1267 1.0718
1 Barito Pacific Timber Tbk 0 2966 0.30 13 0 5209 o 5104
1 6 Century Textile lndusby Tbk 1 .1365 1 .1753 1 .1951 1 .1571
'17Cifa Tuhndo Tbk 1 .1651 1 .17 4A 1.88 1 2909
1 Davomas Abadi Tbk 1 .1007 1 . 1 8 9 1 1 . 1  1 3 3 1.7848

1 9Delta Djakarta Tbk 1.0458 1.0005 1_ 1031 0.9417
2ADankos Laboratories Tbk 0.6397 0.723€ 0 .9119 0.8438
) 1 Dda Pertiwi Nusant"ra Tbk 0 8152 0 7961 7.1m 6.i1659

2 Darya-Varia Laboratorium Tbk 0.8167 0.8213 o 7573 0 7665

DFaplad Tbk 1.0601 1.0887 1_2172 1 1 8 6 2

24 Ekadharma Tape Indusfbs Tbk 0 .6118 o.7218 0 7658 0.9382
25 Eratex Djaja Ltd Tbk 0.9848 1.0809 1 .179,1 ' I  .1875

x Errer Shine Tex Tbk 1 2741 1 . 3 1 9 1 '1.5s27 1.6712

Fast Food lndones€ Tbk 0.6455 0.6699 0.6516 0.5920
28 Faiar Surya Wisesa Tbk 1_1452 1.2044 1.2678 1.321
x Goodvear lndonesia Tbk 1.3317 1.2800 1.4393 1.4102
30 Gudano Garam Tbk 1.0497 I 0378 1.0233 1 0{74

Gaiah Tunqqal Tbk 0.8491 0.9654 1.0312
Panasia Indosyntex lbk 1 1 2 '1.2368 o 756''2 1.2740

H.M. Sampoeru Tbk 0.8765 0.8365 0.208 o 7124
u lgar Jaya Tbk 1 . ' l 079 1.24n 1 0799 1 . 1669

J f Sumi lndo Kabel Tbk 0 9040 0.9863 10863 1.0803
lndomobil Sukses Intemasion Tbk 0 8280 0.2398 0.3299 0.3882
lrdal Aluminium Industry Tbk 0.8593 o.9247 0_8477 o.9m2
lrtan Wiiaya Chemical Indusfry Tbk 1 . 1 1 6 8 1.0925 1 .1958 1,1535

3S lndofood Suks€s Makmur Tbk 0.8.160 0.7948 0.8067 0  8 1 1 3

{{} lodorama Synthetts Tbk 2.OO3r'. 0.9562 1.4155 1.,1855

41 lndospnng Tbk 0.9128 0.9818 1 .0165 1 0523

42 lndah Krat Pulo and Pao€r Tbk 0.9870 1.0028 0.9433 0.9450

43 lnt'aco Penta Tbk 0 9497 0.9422 0 8665 0 7786

44 Indocemer{ tunggal P.akars" Tbk 0.9960 1.0830 1 1924 1.2616

Jembo Cable Company Tbk 1 3158 1.3703 2 316a 1 4429

46 Jaya Pan Steel corp. Tbk 0.9559 1.0056 1.1216

4 7Ka^{ell Indonesia Tbk o 4472 0 .5515 0.4887 0.5558

48 GT Kabel lndonesia Ttrk 0 8946 1.2088 13 .4140 1.5755

49 Kabelindo Murni Tbk 1 1 4 7 5 1 .337 4 1 .4AO'l 1 1*7

50 Kedaung lndah Can Tbk 0 8949 '1 0478 1 0414 i 3036

51 Kumia Kapuas Utama Tbk 1 . '140€ 1 . 1 6 2 8 1 .2124 1 .2468

52 Kalbe Farma Tbk o 7735 0 8060 0 8a&i 0 8872

53 Uon MetalWorks Tbk 0 .71 i t0 0.7666 o 7701 0.8879

54 Langqenq Makmur Ind Tbk 0 8653 0.9693 1 .005s 1 0520
55 Lronmesh Pnma Tbk o : 8 1 .2082 1 .2712

56 Multr Pnma Seiahtera Tbk 0.4011 o.2324 0 .1912 0.2179



No Nama Perusahaan INVESTASI

2001 mo2 2003 200/-
57 Merck Indonesra Tbk o.7179 0.6825 0.7896 0 . 9 1 1 3
58 Mdti Bintaflg Indonesa Tbk ' t.0799 | .  l 117 t_17(b 'L'1896

5SMLdia Industrndo Tbk 1 .1416 t_1861 0.6600
60 Mdlioolar Coooration Tbk 0. t 857 0.237I 0.2386 0 6620
61 Mebodata ElectrorDc Tbk 0.5650 0 6870 0.827 0.7992

Mayora Indah Tbk 1.0086 1.0285 1,124!. 1 ? 4 7 8

63 Ha.lson Ind6tri lttama Tbk 2.10lj4 1.3727 1.3423 1.3850

64 Apac Cer*ertex Corporatiofl Tbk 1.04|6 1.0702 0.9159 0.9555
Npress Tbk 1 2T27 1.3528 1.27oa I 2727

Par Brothers Tb,k 0.8097 0.8703 1_0815 't.0834

67 Polvsindo Eka Perk6a Tbk 1.3?18 ' t .4695 1.6"226 t.7559

68 Pnrna Alov Steel Uriversal Tbk 0.8668 1.1776 127U 1.2984

69 Prasidha Aneka Niaqa Tbk o.726,4 l,2153 1.7766'

70 Puba SejaHera Pioeeerildo Tlrk 0.4801 0.3889 0.5864 0.9002
7 1Roda Vryatex Tbk 1.4618 1.6246 1.5784 1 .1402
72 $rabaya Aoufls In&Sv Puts Tbk 1.1371 1.2297 1.O2An 1.022a

Sucaco Tbk '1.1768 ' t .1534 1.14p.5 1.1E:21

74 Scherinq Plouqh Indonesia Tttk 't.oo24 1.0369 1.O95/ 1t457

75Sa{i Husada Tbk o.7234 0.7023 0.5381 0.5936

$wani Makmur Tbk o.4723 0.8755 1.4249 1.uo7
T7 Sekar La(rt Tbk 1.2475 0.9279 0.9070

78 SMART lbK 0.4895 0.5341

79 Semen frinono Tbk 1.2486 1.2#5 1.2511 t _3061

80 Semen Gresik lPersero) Tbk 1 . 0 1 1 3 1.2911 1_38r0 I  4038

8 1 Sorini Corporatton Tbk |.3045 1,5413 't_6856

82 SrDarma Tbk 1.0959 1.1056 1-1grt6 1 1748

O J Sqjbb Indon€€ia Tbk 0.8281 0.83m 0,8128 0.7879

u Sdasa Nuqraha Tbk 0.8759 0.951 1 r .0r64 1 1590

85 SUBA INDAh TbK 0.7420 0.9725 o.9776 0.s627

86 Sumalindo Lestari Java Tbk 1.0051 1.'t287 1.t782 1.3452

87 Tembaga Mrdia Semanan Tbk 0.4261 o.7750 0.9858 a.93r''2
88 MANOOM TNDONES{A {tanchorTbk 1.1T12 1_2396 1.2607 1.2a21

8S Texmaco Jaya Tbk 'r.178''. ' l2313 r  48r0 1 7290

90 Teitn Indonesa Frber Comoraticxr Tbk '1,9910 2.0417 2_0372 28151

91 ftra Arsienite Tbk 0_8612 0_3612 1.1235 o.9781

92 Tt 1 Ktmia Tbk 0_9831 0_9852 | .0305

Srrva Toto lndonqsia Ttk 1 .1557 1 1 965 1.2176 0.9365

94 Traindo Perk6a Tbk o.9720 L060s 1.0649

95 T.i6 Sentosa Tbk 1.0409 1 .0651 1.0792 't.1955

96 Tempo Scan Pacfic Tbk o.4474 0 .4811 o.5243 0.5448

97 Ultra Java M k Indusw & Trading Co Ttrk 0.2889 0.9940 |.o2m 0_s434

98 Unqqd lndah Cahava Tbk 1 .1727 1 .1630 1  .3118 1 .3761

99 United Tractors Tbk 0.8m3 0.8481 0.9366 r 0035
r00Uruiever Indoneea Ttrk 0.5607 D 328/ 0.426-.2 0 4353
'101Voksel Eiectric Ttrk 't .1389 1.2412 1  .3415 1 .2629

sumbe.: data diolah penulis



Lanrpiran 9: Rasio Deviden Perusahaan Santpel

No Name Perusahaan DEVIDEN
2001 2tw2 2003 2004

1 Ades AlliMo Puta Setia Tbk 0.0000 0.0000 0.0007 0.0000
2 GT Pefochem Industries Tbk 0.0000 0.0000 0 0000 0.0000

Argha Karya Prima lnd. Tbk 0.0000 0.0000 0.0000 0.0000
A.leka Kimia Raya Tbk 0.0000 0_0000 0.0033 o.o72a

5 AJakasa lndu$rindo Tbk 0 0000 0.0090 0.0005 0.0004
6 Aqt€ Golden Missrssipp Tbk 0.0132 0.0155 0.0225 0.0156
7 Argo Pant€s Tbk 0.0000 0.0000 0.00@ 0.0000

Astua Graphia Tbk 0.0000 0.0000 0.0205 0.0679
I Asra Intemational Tbk 0.0025 0.0054 0.0368 o.o2s7

1 0Sepatu Bata Tbk 0.1843 0.1705 0.1001 0.0563
1 1 BAT Indonesia Tbk 0.1405 0 .1516 0.0560 o.ooo0

Primarindo Asia lnfra$rrtur Tbk 0.00m 0.0000 0.0000 0.00m
1 B(ar{a Mutia Tbk 0.0000 0.0000 0.@58 0.0000
1 4 Berlina Tbk 0.09s3 0.0123 0.04n5 0.0263
'15Barito Pacific Timber Tbk 0.0000 0.0000 0 0000 0.0000
1 6 Century Textile Indusfy Tbk 0.0158 0.0000 0.0018 0.0000

Citra Tubindo Tbk 0.0049 0_0305 0,0309 0.0302
1 Davomas Abadi Tbk 0.0000 0.0000 0.0000 0.0000

Delta Djakarta Tbk 0,0'141 0.0168 0.016'l 0.0123
m Dankss Laboratories Tbk 0.0314 0 0270 0.0216 0.0170
21 Dda Pertiwi N6antara Tbk 0.0478 0.0008 0.0000 0.0001
2 DarYa-Varia Laboratorium Tbk 0.0000 0 0000 0.0000 0,0000

DFaplasi Tbk 0.0000 o_4287 0.0261 0.0236
24 Ekadharma Tape l.dusfies Tbk 0.0562 0 m88 0.0549 0 0353
25 EEtex Dia,a Ltd Tbk 0.0054 0.0035 0.0000 0.0000

Ever Shine Tex Tbk 0.0000 0.0029 0.0000 0.00@
27 Fast Food lndonesia Tbk 0.0233 0.0201 0.O25il 0.0221
28 Fajar Surr€ WEesa Tbk 0.0000 0.0000 0 0@0 o.ooo0

Goodyear Indonesia tbk 0.0'105 0.0125 0.015/ 0.0139
30 Cdrdang Garam Tbk 0.oooo 0.0374 0.0333 0.0280
3 1Gajah TunAAal Tbk 0.0000 0.0000 0.0000 0.0000

Panasia Indosyrdex Tbk 0.0000 0.0000 0.00@ 0.0000
H-M Samooerm Tbk 0_o'1'14 0.0818 0.2538

34 igar Jaya Tbk 0.0r133 0.0121 0 0160 o.0237
35 Sumi Indo Kabel Tbk 0.0035 0.0000 0.00@ 0.0000

lndomobil Sukses lntemasion Tbk 0.0000 0.0000 0.0000 0.0000
lrdal Aluminium lrdldry Tbk 0.00m 0.0000 0.00m 0.0000

38 lntan Wiiava Chemi=l Indusfy Tbk 0.0081 0.0100 0.0@l 0.0157
3S lrdotood Sukses Makmur Tt k o 0127 0.0146 0 0156 0.0152
40 Indorama Syethetas Tbk 0.0000 0.0000 0 0015 o oo21
11 indosprioo Tbk 0 00@ 0.0033 0 0033 O.OCTOO

42 Indah K,at Pulo and PaDer Tbk 0.0000 0.0000 0.0000 0.0@o
43 Intraco Perta Tbk 0.0024 0.0065 0.0000 0 0000
u lrdocement Tunaqal Prakarsa Tbk 0 0000 0.0000 0 0000 0.0000

Jembo Cable Company Tbk 0.0000 0.0000 0.0000 0 0000
46 Jaya Pari Stee' Corp. Tbk 0.0000 o.oo00 0 0000 0.0000
47 Karwell lMonesia Tbk 0.0000 0.0000 0 0000 0.00m
.rlt] GT Kabel Indonesia Tbk 0.000c 0 0000 0 0000 0.0000
49 Kabelindo Mumr Tbk 0.0000 0.0000 0 0000 0 0000
50 Kedauno Indah Can Tbk 0.0293 0 0000 0.0000 0  0133

51 Kumra Kapuas Lttama Tbk 0.0000 0.0000 0.0000 0.0000
52Kalbe Farma Tbk 0.0075 0.0030 0 0m3 0.0054

t J Lton Metal Works tbk 0.095/ 0.0289 o.0297 0.0316
51 Lanaqenq Makmur Ind Tbk 0 0000 0.0000 0 0000 0 0000

Lionme$r Pnma Tbk 0 0000 0.0000 0.0071 0.0053
56 Muiti Prima Sejahera Tbk 0.0004 0.0000 0 0000 0.0000



No Nama Peftlsahaan DEVIDEN
2001 2AA2 2003 2W

57 Merck Indon€sia Tbk 0.1583 0.0910 o.2344 0.3129
cat Mdti Bifltanq Indo.Esia Tbk 0.0334 o.23/2 0.2166 o.1622

Mdia lndustrhdo Tbk 0.0000 0.0000 0.0000 0_0000

Md0golar Coporation Tbk 0.0000 0,0000 0.0000 0,0000

6 1 Metodata Electronic Tbk 0 . 0 1 8 5 0,0000 0.0056 0.0028

Mayora Indah Tbk 0.0000 0 0029 o.0121 0.0149

Ha|Son lnd-istri utama Tt k 0.0000 0.0000 0.0000 o_tr,00
64 Apac Centertex Corpo{ation Tbk 0.0003 0.0000 0.0000 0.0000

65 Nixess Tt k 0.0000 0 0000 0,ofi)o o_oo(X)
Pan Brohers Tbk 0.0000 o.0228 o.0427 o.o147

67 Polvsindo Eka Perkasa Tbk 0.0000 o_0000 0.0000 0.fi80

68 Prima Allov Steel Universd 
-Ibk 0.0000 o_0000 0,0000 0.(X)0r

69 PraEdta Ajleka Niaga Tbk 0.0000 0.0000 0.0000 0_0000

70 Putsa Seianera PiorE€{hdo Tbk 0.0006 0.0000 0.0000 0_000t)

Roda Vwater Tbk 0.0149 0.0000 0_0000 0.0000

Sgabava Aquno Ind.Efrv PLh Tbk 0.0000 0_@00 0.00& 0.0000

73 Srrc€co Tbk 0.0000 0.0139 0_0184 0_(Xx)0
74 Scherinq Plough Indoflesia Tbk 0.0000 0.0000 0_0000 0.0000

Sari Husada Tbk 0.0000 0_0103 0.0f.27 o.1749

S{rafl Makmut Tbk o.a175 0.0058 0.0000 0.0000

TI Sekar Laut Tbk 0 00m 0,0000 0.ff'00 0.0(m
7A SMART TbK 0.0000 0.0000 0.0000 o,fixlo

S€men Cbinong Tbk 0.0000 0.0000 0.00$ 0.0000

80 Semefl G{esik lPersef,o) Tbk 0 .0161 0.0228 0.0104 0_02r5

81 So.i$ CorDoration Tbk 0.0023 0_0056 0.0000 0.0084

82 Srroarma Tbk 0.0000 o_0000 0.0000 0.moo
83 Sasibb Indon€sia Tbk 0.0000 0.0000 0.0090 0.12105

u S{asa Nugraha Tbk 0.0000 0.0000 0.0000 0.00@

85 SUBA INDAh TbK 0.0000 0.0000 0.0000 0.0000

86 Sumalindo Lestati Jat/a Tbk 0.000c 0.0000 0.00@ O,&XF

87 Tembaqa Mulia Semaoafl Tbk 0.0024 0_0032 0.0030 0_0@0

64, MANDOM INDONESIA (tancho)Tbk 0.0654 0_0548 0.0603 0.0545

89 Texmaco Java Tbk 0 0000 0.0000 0,0000 0_0000

90 Teijin Indooesia Ftber Corpo.aton Tbk 0.ooo0 0.0000 0,0001 0_0000
o,t fra AEterite Tbk 0_0@0 0.0000 0.0017 o.(b62

92 Tii$'i Kimia Tbk 0.0000 0.0000 0.0000 0.fiX)o
o ? Surya Toto lndonesia Tbk 0.0000 0.0000 o.o1T7 0.0139

94 Trafndo Perkasa Tbk 0 0000 0.0000 0,0000 0.0000

95 Trias Senlosa Tbk 0.0000 0 0000 0.0000 0.0146

Temoo Scan Pacific Tbk 0.m76 o.4743 0.0926 0_0841

97 Ulba Jaya Milk lr}dtEty & Tradinq Co. Tbk 0 0000 0,0000 0.0036 0,0@0

98 Unqqul lndah Cahaya Tbk 0.00 t 2 0.0071 0.0049 0.0091

99 Unrted Tractors Tbk 0 0000 o 0000 0 0000 0.008{

100Urilever lndoriesia TtJk 0.2146 0.2221 0.3573 0.4't69
'101Voksei Electric Tbk 0 0000 0 0000 0 0000 0 0000

sumber data diolah pefttrs



Lampiran l0: Rasio Anrs Kas Penrsahaan Sampel

No Nama Perusahaan
ARUS KAS

2001 mo:2 2003 M1

1 Ades Atfindo Putra Setia Tbk o . re i s l 0.2628 o. ro,gl { .1  101

GT Petrocnem lnduslies Tbk o.oszrl 0.0692 o.o3ssl o_1611

Argha Karya Prirna lrd. Tbk 0.13731 0.0449 4.03371 0.s51
4 Aneka Krmb Rava Tbk o z  4 l 0.1966 o.ozor I

Alakasa lndu*iftdo Tbk o oo21l 0.2089 0 0c731 0.0073
6 Aqja Golden Mssissbpi Tbli o.zaaol 0.1733 o. rs rz l 0.1s54

Arqo Paotes Tbk 4.Oo38l -o.0157 o osazl -0.0520

Astra Gfahia Tbk 0.07021 0.1900 0.361 -o.0279
Agra lnternationai Tbk o.loz:l 0.'1658 0.0/r03t o.1242
Sepatu Bata Tbk 0.5579 o.gr82l G.4125

1 1 BAT Indonesia Tbk o qit'tl 4 0442 o zst+l o 0758
'17Primarindo As.ia lnfTa*udur Tbk o.oagr I -o.8579 4.3m1 4 .1130

1 Branla Mulia Tbk 0.'t 30,{ o_1225 o.oea,tl 0.r7@
14 B€rlioa Tbk 0.3051 o 1679 o urzl 0.3693
'I Barito PacifE Tifilber Tbk ^  . , . 6 - l {.0002 4.01s51 0.0297
16k ry Te)diie indusiry Tbk 0 15601 0.0153 o m75l 0.0585

Cib-a Tubindo Tbk c. rgzsl 0.0762 o,oss6l 0.c468
'18 Davomas Abadi Tbk 0 2!,651 0.4051 o ososl {.3464

Delta Diakada Tbk o olzal 0.1387 0.2817

Oank6 Laboratories Tbk 0.1465 0.303't o.2703
2 1 Duta PertiY{i NusanBra Ibk 0.192/t 0 0010 -0.0515 0.1320

Dava-Vana Labor€fiorium Tbk o.1s66l 0.0561 0.1761
Dynaplas{ Ttrk o zarsl o 36.25 o zgzal o 3'163

?4 Ekadhama TaF€ laduaties Tbk o.28cl 0.1604 0.0653
25 EEtex Diaia Ltd Tbt o 2522l. -0.0158 o.15{,1 0 0384
26 E\rer Shine Tex Tbk 0.0491 0.0s59 0.0905
zl Fast Food lndorEsia ibk o. s2551 0 .5156

26 Fatar Surya Wis:esa Ttk o.oarol o.0596 o oa7) o.0702

Goodyear Indonesia lbk 0.258S 0.1975
Gjdanc Ga|am Tbk 01020 02317 -o.0022 {.G51S

Gaiah Tuftgga! Tbk 0.131S 0.1040 0.040s 0.m6c
Panasia Indosyrtex 

-l 
bk 0.0675 0.0524 0.00as 0.0695

H.M Sampoema Tbk 0.07-09 0.2106 4.2493 0.2802
lgar Jara Tbk o.'1870 o.2414

Sumi lndo Kabel Tbk n oAal 0.1049 0.0526 0.0562
lndomobil Sukses lnternasion Tbk 0.0290 -0.7531 o2m9 0 .1183

hdal Aumrnium hd'J<ry Tbk 0 2644 4.0936 0.'r 38,1 0.0449

J O Intan Wia./a Chenriaal Indusky Tbk 0.0032 c.1433 0.c381

lrdofood Sukses Makmur Tbk 0.1363 0 0371 0 1496 0 2c36

4Q Indorama SYnthetlc€ ]}k 0.1e95 {.0437 0.13f7 0.m65

41 lrdosorinq Tbk 0.0078 0.002;

12 lndah Kiat Puio aDd Paoe.r lbk oo74 0 0450 o c6Z3 0 0363

intrao Penta Tbk 0.0€8? 0.0010 0.a1ii

44 l.tdocement Tungqai Prakarsa i bk 0.0625 0.1265 0  1 1 9 3 0 1405

Jembo Cable Company Tbk 0.0c37 c.1255 9.1957 .c.0330

45 Jaya Pan SteelCorp. ibk {.3876 0.0473 0 1 8 7 9 {l 1027
17 K'anYell lndcnesia Ibk 0.1261 -o 0335 4 0271 0 0876

48 GT Kabei Indonesia Tbk 4.0014 0.0686 4_i471 {.0474

49 Kabelindo Murru Tbk 4 0596 0.006E -{l0428 0 0321

50 Kedasno Indah Can Ibk 0.0874

51 Kwoia Kaquas Uta.na Tbk a 0242 0 0005 0 154n o 0142

52 Kalbe Fama Tbk 0 . 1 2 1 4 9.2473 0.359!t D233C

Lbn Metal Wo.ks ibk 0.0377 0  1657 a.1121 0.0954

u Langgeng Makmur hd Tbk 0 0217 0 0270 0.0570 0 0075

Lionmesh Prima Tbk 0.0525 0.0475 0.0890 0.2817

55 Mrrlt Pnma Setafttera Tbk { 06a7 4 2334 0.0791 0  0157



Nama Perusdiaan
ARUS T'AS

2001 2002 2003 2004
57 Merck lndonesia Ttrk a ?757 0.2464 a.m2 0.m3

M\tli Ar ang Indon€sia Tbk 0.2126 0.2322 0.2448 0.37 t9
59 Mda lndtlstsrndo Tbk 0.0648 0.0546 0.07r 1 0_2139
60 M\rliDolar Coooraton Tbk 0.0265 -0.0923 0.078t { .0 t02
6 1 Metrodata Elecbonb Tbk 4 1T2a -o .2131 0.2495 0 0351

62 Mayora Indah Tbk c.0394 0.c669 0_0756 0,0384
63 Harson lndustri Lrtarna Tbk 4.O19'i 0.0816 4.0l75 a_t#7
64 Agac C€riertex Corporaton Tbk D.1237 0 0256 0,0132 0.0290

Nipress Tbk 0 .1769 0.297I 0. t t03

Pan Broliers Tbk 0.1244 -0.0662 0. t 388 -0.0415

Potvsindo Eka Perkasa Tbk -0.0139 0 .0179 0.0296

OD Pnma Alov Steei UrrveEal Tbk 0.169€ 4.3332 0.0448 0.0490

69 Prasidha Aneka Niaca Tbk -0. 1469 4.2941 4.0/74

Puba Seidltera Piori€en1do Tbk o 1114 0 1786 0.0965 0 0863

Roda \.rYai.:ex Tbk 0.'1738 o.2074 0.4080

S{rabaya Aourq lnobslty R.h Tttk 0.0001 0.0088 0.o215 0.0095

1i Sucaco Tbk 0.08r4 4 2143 0.(x38 -0 0902

Scherinq Ploush hdoriesia Tbk -0.0878 4.1737 0.2061 0.0161

Sa.i Husada Tbk 0.45A5 0.2066 0.3096 0.1863

7eSiwani Makaru| Tbk 0.0632 0.02c0 4.0/.46

i7 Sekar Lad Tbk 4.c623 -0.0't64 -0.(x11 0.&]29

7A SI'ART TbK 0.089d 0.0042 -0_00fr1 0 .0118

79 Semen Cibinonq Tbk 0.0265 0.0546 0_933:1

80 Seme.rl Gr6ik lPersert) Tttk 0 t 032 o.oqn 0_1861 o.1*7

3 1S6i!-'! Corroraiico Tbk c .2 f19 0.0605

a2Su)arma Ttrk 01572 o 1277 0,0268 0 0029

83Squibb Indon*ia Tbk 4.2134 o.22€4 0.0681 n I a?,

84 Sara€a Nuoraha Tok 0 .1753 {.0924 0.0663 -0.0648

85 SUBA INDAh TbK 0.16s7 0.0464 -0.1493 4.0849

Sufitalindo Lesla(i Jar? Tbk 0.0334 0.019? 0_0929

6 l Tembaoa Mdia Semanan Tbk -o 0129 o.3021 4,0725 0.0899

U,ANDOM INDONESI , (tarcf,oilbk 0.3238 o.277s 0.3c8,6

89 Texmaco Jaya Tt k 0 0564 -0.2953 0.0189 4,4192

90 Teai!fl lndclresia Fber Corpota'licn Tbk 0_0524 o.0767 0.0820 0,t329

91 Tra Alste.|ite Tbk 0.0042 0.6301

92 Tiir/! Kirnia Tbk 0_0061 0 0693 o.o4zn 0 0s36

93 S,rva Toto lndones:a Tbk 0.2643 o.1725 o.1413 -0.0c63

9! Ttafndo Perkasa Tbk 0 ts7 t 0 .0107 o.1452 4.0377

Trias Seniosa Tbk 0 .1686 0.200s n 7'/)A

96 Temoo Scan Pacifc Tbk 0.2218 0.2416 0.241 0.2698

91 Ulta Jaya Milk Indttstv & Tradntg Co Tbk Q.m72 o.'l144 {.0258 4.s273

Unoqd lodah Cahava Tlrk 0 070.1 a. i471 o.2141 o.0s2
99 Uryted Tractors Tbk | 1a71 0.2092 o.a3 0.4m4

Urslever lndonesia Ttrl c.4s52 c.$47 4.452e

1 0 1Voksei Electric Tbk 0 0465 -o 0137 -o 0021 o 0356

dala diolah per,Lfs
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lampiran 11: Statistik Regresi Hutang dengan Metode Newey-West

Dependent Variable: HUT
Method: Least Squares
Sample: 14&1
Included observations: 404
Newey-West l-lAC Standard Enors & Covariance (lag truncation=S)

Variable Coefiicienl Std. Error t-Statistic Prob.

c 0-(}38517 o.146p6d.17o.258568 o.7%102
ItIV o.281294o.134167342.(xb594 0.036657
DM {.304205 0.337307264.90184f o.367672
l(As 4-M2 4.21424276-2.61573/- o.@9241

R-squared 0.259134 Me€n dependefit var 0.289653
Adiusted R-squared o.253578 S.D. dependent var o.512671
S.E. d regression o.44nm Akaike inb criterion 't.219022

Sum squared resid 78-473m Scfivrarz criterion 't.2w
Loq likelihood -242.2424 F-statistic I 46.63625
D urbin-Watson stat 1.95984 Prob(F-statistic) 0



tampiran 12: Penghitungan fuen Vatue dan Codition tfuex

Gollirpari$ lXagnostcs(a)

Model Dimension Eigenvalue C.ondition lndex
Variance Proportions

(Consrail) INV DEVIDEN ARIJS I(AS
I 1

2
3
4

2,388
0.q50
o.488
0.174

1.(n0
1,585
2.212
3.706

o-04
o.03
0.00
0.93

0.04
0 . 1 0
0.03
0.83

o,05
0-38
0.5€
o.ol

0.o€
0.09
o.7e
o.o€

a. Dependefit Varieble: HUTAI{G

I - t

.  i j s
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