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Lampiran I

Daftar Perusahaan Sampel

No Code Perusahaan Indusfri
I ADESAdes Alftdo Pura Setia N{akanan & Minurnn
) AQUA ,\qrn GoHen Mbsbsbpi Tbk N{akaran & Minunan
J DAVO Davorms Abadi Tbk Ir{akarnn & }r4inrnnan

DLTA Defta Djakarta Tbk N{akarnn & lr,linwnan
) InNDF lndofo od Sr.d< ses lr4aknnrr ir4akanan & Mrnurnn
6 ]\ILBI lr'lulti Biilans Ldolrcsia Tbk N{akanan & N.finurnn
7 N{YORlr'lavora Indah N{akrunn & N{rnunan
8 SHDA Sari Husada N'lakanan & Ir4inumn
9 SKLT Sekar Lat( N4akanan & ir{inurnn
0 SN{ARSN1ART TbK It{akarnn & tr{inrrnan

SUBA SUBA INDAh TbK l\lakarnn & Nlinurnn
.,

ULlI Ultra Jata IUft lldustry & Trading Co. il{airarnn & lv{nunan
.J GGRN{Gudang Garam Tbk Nlakanan & Minurnn
.l I INISPI'l.lr1. Samooema Tbk lr{akarnn & I\{inunan
) KIC I Kedau:rs lndah Can irtaliarnn & Nlintrrnn
o BYSB Baver Indonesb Tbk Nlakanan & N{inunan
7 DNKS Dankos l-aboratories Tbk N fakanan & Nlinurnn
8 D\/LA Dana- Varia Labora torirnn lr lakanan & lr{irruran
9 KLBFKahe Fanna Tbk Nlakanan & N{intunan

20 SCPI Sclrcring Pbugh Indonesia Tbk N{akarnn & Nlintunan
21 TSPC Terrpo Scan Pacific Tbk Mahanan & lr'trnman
)") LNVR Unilever Indorpsia Tbk N{akarnn & lvlimrnan
1-) FASWFaiar Swva Wbesa Tbk Balun Dasar Kimia
24 INKP Irdah Kbt Pufo and Paper Bahan Dasar Kimia
25 SPMASpanrn Tbk Balun Dasar Kimia
26 TKIIVl Tiiwi Ki'nia Bahan Dasar Kimia
27 POLY Pohsirdo B:a Perl:asa Bahan Dasar Kimia
28 SOBI Sorini Corporation Bahan Dasar K irnia

l9 UNIC Ungul lrdah Catnla Bahan Dasar Kimia
30 DPNS Dtta Pertin'i Nuantara Tbk Balan Dasar Kimn
3t EKAD Bradlurma Tape Indutries Tbk Balun Dasar Kimia
32 INCI Intan \\riiara Chemical Indntn' Tbk Balun Dasar Kimn
33 KKGI Kunia Kapuas Utama Tbk Bahan Dasar Kirnia
--)+ AKPI Ardra Kana Prirna Ind. Bahan Dasar Kinia

35 BRNA Berlura Tbk Balran Dasar Kimia



Lampiran I ( lanjutan)

Daftar Perusahaan Sampel

No Code Perusahaan Industri
36 DYNADlrnplast tbk Bahan Dasar Kimia
-'t I IGAR Igar Jala Tbk Balran Dasar K imia
38 L\ IPI tanPg,eng l\{akmrn Ind. Balran Dasar Kimia
39 SI}\1ASirvani Nlakrntu- Balun Dasar Kimia
,10 TRST Tnas Sentosa Tbk Bahan Dasar Kirma
.11 UGAR Walnrn Jala Perkasa Balun Dasar K imia
1 L INTP Indocerrcnt Ttnqpl Prakarsa Bahan Dasar Kimia
,{3 SI\,ICBSenen Cbinong Bahan Dasar Kimia
t t SNIGRSerrBn Gresik ( Persero) Tbk Balran Dasar Kimia
,15 ALKA Ahkasa hdutrindo Bahat Dasar Kimia
46 CTBN Citra TLrbirdo Tbk Balun Dasar Kirnia

IN,^\I Indal Aluniniun Indrctry Tbk Balun Dasar Kinna
48 JPRS Jala Pan Steel Com. Balun Dasar Kimia
49 LION Lion Meal Worlis Tbk Balun Dasar Kimia
50 LMSH Lbrrneslr Prinn Balun Dasar Kimia
5t TBN,ISTenbas Mulia Sennrnn Baltan Dasar Kimia
52 KIAS K eranuka hdonesia Assosbsl Balnn Dasar Kimia
) J N{LIA Mulia Indtstrindo Bahan Dasar Kimia
54 TOTO Strya Toto Indorrcsn Tbk Baban Dasar Kimia
55 ARGO Argo Paffes Aneka Irdrsfi
56 CNTXCerfurv Terirle Indrstrv Tbk Aneka Indust-i
) t ERTX Fratex Djaja Ltd Tbk Areka Irdwtri
58 I{DTX Parnsia Indosyntex Aneka lndustri
59 RDTX Roda Viratex Anelia Indwri
60 TEIA Texrrnco Jaya Aneka Indwtri
6 l TTCOTefin Indornsia Fber Corporatbn Tbk Aneka Indutri
62 BATA Sepatu Bata Tbk Aneka Indwtri
63 BIMA Prinnrindo Asia Infrastnrtur @hang Kharisrn) Aneka Industri
64 ESTI Ever Shine Tex Tbk Aneka Indutri
65 GDWUKasosi Irfrernatioml Aneka Indwtri
66 INDR Irdorann Swdptts Tbk Aneka Irdustri
67 KARWKarwell Indorrcsia Tbk Aneka Indusfi
68 MYRX Harson InCrsfi Utarm Aneka Indtstri
69 I\,{YTXApac Centertex Corporation Tbk Aneka Indutri
70 PBRXPan BrotlBn Tbk Aneka Irdustri



Lampiran I (lanjutan)

Daftar Perusahaan Sampel

No Code Perusahaan
' t l SRSN Samsa Nupraha Tbk Aneka Indwtri
'12 TPEN Termco Perkasa Eneineerine Aneka Indwtri
l . J IKBI Suni lrdo Kabel (lKI Indah Kabel tnd.) Aneka lrdtstri
t + JECC Jembo Cabh Cornrarv Aneka Irdutri

KBLI GT Kabel Indonesh (kabelMetal0 Aneka tndustri
76 KBLMKabelindo Mtrni Aneka Irdustri
77 SCCOSrprenr Cabb Marrufrcttrine Corp. Tbk Aneka Indtsfi
78 VOKS Voksel Elecfic Aneka Indrsti
79 TRPK Traftrdo Perkasa (Multi argo persada) Aneka lrdusri
80 ADMG GT Pefrochqnlnfustrix Aneka Indwfi
8 l ASII Asu'a Inlenntional Aneka Indusni
82 BRAM Brafia Mulia Aneka Industi
83 GDYRGoodlear Indonesia Tbk Aneka ldwri
84 GJTL Gajah Ttrgal Aneka Indusfi
85 IMAS Irdonrobil Sukses lrnenusion Aneka Indtstri
86 INDS Irdosprirg Tbk Aneka Indtsbi

87 NIPS Nipress Tbk Aneka Industri
88 PRASPrinn Alloy Steel Llnireisal bk Aneka Indwri
89 LPIN Mufti Prirn Sejattera (Lippo enterprbe) Arcka Indusfi



Lampiran 2

Hasil Analisis Deskriptif

Leverage Aktiva Growth Size Profit Umur
Mean
Median
Maxlmum
Minimum
Std. Dev.
Skerflress
Ku osls

0.630
o.474
4.999
0.000
0.569
3.049

17.763

1 1 . 8 5 8
't1.721

I  J ,  / O J

10.s24
u.ovz
0.458
2.583

0.329 1.097
0.324 0.948
0.955 5.169

-1.427 0.010
0.271 0.774

-0.516 2.340
6.0s3 10.663

0.090 26.337
0.oT7 24.000
0.478 85.000

-0.686 8.000
0.12',1 12.866
0.121 2.205
7.243 8.954

334.903 1017.926
0.00000 0,00000

Jarque-B€ra 4730.798
Probability 0,00000

1494.945 18.79 1
0.00000 0.00008

192.551
0.00000

Observations 445 445 445 445 445 445



Lampiran 3

Hasil Analisis Regresi

Dependent Variable: LEVERAGE
Method: Least Squares
Date. 1 1/09145 Time. 22:06
Sample: 1 445
Induded observations: 445
Newey-West HAC Standard Enors & Covariance (lag truncation=5)

Varlable Coefficlent Std. Error t-Statistlc Prob.

AKTIVA
GROWTH
SIZE
PROFIT
UMUR

1.486904
0.126992
0.473625

-0 .101006
- 1.550848
-0.003051

0.523438
0.120518
0.'104635
0.044603
o.344228
0.002719

2.840650
1.053721
4.526455

-2 264560
-4.505295
-1.121822

o.404712
o.292590
0.000008
o.024027
0.000009
o.262551

R-squared
Adjusted R-squared
S.E. of regres-sion
Sum squarcd resid
Log likelihood
Durbin-Watson stat

0.485't51
0.479287
0.410865

74.107607
-232.583900

0.898123

Mean dependerft var
S.D, dep€ndent var
Akaike irfo criterion
Schwaz criterion
F-statistic
Prob(F-statistic)

U bzvtr/ U

0.569377
1.072287
1.127542

82-735364
0.000000



Lampiran 4

Uji Mult ikol inearitas

Model R ,R Souare iAdiusted R
1 1 697 t .4q_r

a Predictors: (Constant), U, S, G, P, AT
.479 .4lq8q9e l

ANOVA
Model I Sum of Squares df Mean Square F siq.

1 tRegression 69.833 5 13.967 82 735 .000
) R e s i d u a l 7  4 .108 439 . 1 6 9
' Tota I 143.940 444

Coefficients
Standardized
Coefficients

t sig. Collinearity
Statistics

Model Beta Tolerance VIF
1 (Constant) 3.991 .000

AT 061 1.460 .145 o.Jz 1.466
G .644 18.472 .000 .965 1.037
S - j23 -3,075 .002

'tL'l 1.358
P -.329 -8.671 .000 . 8 1 5 1.227
U -.069 1.867 .063 .860 1 . 1 6 3

a Deoendent Variable: L



Lampiran 5

Hasil Regresi dengan Variabel Dummy

a Predictors: (Constant), OC_C, S, U,

ANOVA

b Dependent Variable: L

Coefficients

a Dependent Variable: L

Model R R Square Adjusted R Square Std. Error of the Estimati
1 .7U .495 .487 .40772531

Model Sum of Squares df Mean Square F sig.
1 Regression 7'1.292 ' l0. 185 61.263 .000

Residual 72.U8 437 . 166
Total 143.940 444

a Prediciors: ( , DG-G, S, U, P, AT. DG. G

Standardized
Coefficients

t Sig. Collinearity
Statistics

Model Beta Tolerance VIF
1 (Constant) ?  1 F R .002

AT .UOJ 1.534 .126 681 1.467
G '1.o22 6.672 .000 049 20.302
S 1 1 5 -2.907 .004 732 I Jbb
P - . J 5 U -8.771 .000 8 1 5 1.227
U - nqo 1.587 1 ' 1 3 844 1.184

DG .259 2.892 .004 .144 6.942
D G G - -Jat5 -2..Ju5 nn( .UZ  T 37.M7


