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ABSTRAKSI

Pasar modal emerging market memiliki hubungan dengan
pasar modal emerging market lainnya. Penelitian ini dilakukan
dengan tujuan untuk mengetahui hubungan di antara pasar modal
emerging market melalui hubungan antara Indeks Harga Saham
Gabungan (IHSG) dengan indeks bursa Asia Timur yang terdiri dari
Indeks Nikkei  mewakili bursa saham Jepang, Indeks Kospi
mewakili bursa saham Korea Selatan, dan Indeks SSE (Shanghai
Stock Exchange) mewakili bursa saham China, serta ASEAN yang
terdiri dari Indeks KLSE (Kuala Lumpur Stock Exchange) mewakili
bursa saham Malaysia, Indeks PSE (The Philippine Stock Exchange)
mewakili bursa saham Filipina, dan Indeks SET (Stock Exchange of
Thailand) mewakili bursa saham Thailand. Penelitian ini
menggunakan data harian masing-masing bursa mencakup periode
kuartal 111 2008-kuartal 11 2009. Untuk mengetahui keeratan
hubungan antara dua variabel dan mengetahui arah hubungan yang
terjadi, positif atau negatif digunakan koefisien korelasi Spearman.

Berdasarkan hasil penelitian ini diketahui bahwa hubungan
IHSG dengan Indeks Nikkei tinggi dan positif, hubungan IHSG
dengan Indeks Kospi tinggi dan positif, hubungan IHSG dengan
Indeks SSE tinggi dan positif, hubungan IHSG dengan Indeks KLSE
tinggi dan positif, hubungan IHSG dengan Indeks PSE tinggi dan
positif, serta hubungan IHSG dengan Indeks SET tinggi dan positif.
Jadi, hubungan IHSG dengan semua variabel tinggi dan positif
karena berada dalam satu kawasan regional dan memiliki kesamaan
karakteristik emerging market. Hasil penelitian ini dapat bermanfaat
bagi para investor dan penelitian selanjutnya.

Kata kunci: hubungan, emerging market, IHSG, Indeks Nikkei,

Indeks Kospi, Indeks SSE, Indeks KSLE, Indeks PSE, dan Indeks
SET
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CORRELATION ANALYSIS MAKE AN INDEX TO STOCK
OF ASIA STOCK INDEX AND EAST OF ASEAN TO PERIOD
IHSG 2008-2009

ABSTRAKSI

Capital market of Emerging market have relation with capital
market of emerging other market. This research is done as a mean to
know relation among capital market of emerging market through
relation among Indeks Harga Saham Gabungan ( IHSG) with Asian
stock index [of] East which consist of Index of Nikkei deputize
Japan stock market, Make an index to Kospi deputize South Korea
stock market, and Index of SSE ( Shanghai Stock of Exchange)
deputizing stock market of China, and also ASEAN which consist of
Index of KLSE ( Confluence Mud Stock of Exchange) deputizing
stock market of Malaysia, Make An Index To PSE ( The Philippine
Stock of Exchange) deputizing Philippine stock market, and Index
SET ( Stock of Exchange Thailand of) deputizing stock market of
Thailand. This Research use daily data is each stock include;cover
period of Il quartal 2008-quartal 11 2009. To know relation
sliverring among two variable and know relation direction that
happened, used by negative or positive of correlation coefficient of
Spearman.

Pursuant to result of this research is known that relation of
IHSG with Index of Nikkei positive and high, relation of IHSG with
Index of Kospi positive and high, relation of IHSG with Index of
SSE positive and high, relation of IHSG with Index of KLSE
positive and high, relation of IHSG with Index of PSE positive and
high, and also relation of IHSG with Index SET positive and high.
Become, relation of IHSG with all positive and high variable because
staying in one area of regional and have equality of characteristic of
emerging market. Result of this research can be of benefit to all
research and investor hereinafter .

Keyword: relation emerging market, IHSG, Index Nikkei, Index
Kospi, Index SSE, Index KSLE, Index PSE, and Index SET
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