Lampiran 1

No. Emiten Simbol
1 )PT. Bayer Indonasia Thk. BYSB
2 {PT. Dankos Laborateries Tbk. DNKS
3 |PT. Kimia Farma Tbk. KAEF
4 {PT. Kalbe Farma Tbk. KLBF
& |PT. Merck Indonesia Tbk. MERK
6 JPT. Squibb Indonesia Thk: SQOBB
7 jPT. Tempo Scan Pacific Tbk.




Daftar Harga Saham, IHSG, Return Saham, dan Return Pasar

Bulan  |BYSB DNKS | DVLA | KLEF | KABF | MERK | SCPI | SQBB | TSPC | IHSG
Januari 3750 800 435 220 280] 10800}  25000] 10500 4450 451.636
Februari 3750 625 a50 525 315]  11250| _ 20000] _ 10500 4550] 453246
Maret 3800 800] 420 230]  330] _ 12300 1sooo| 11500 5000] 481775
April 4375 625] 435 305 400] 18150 13000] _ 11000 61501 534.062
vei 2100 600 405 310 330] _ 16250] 13000 _ 10500 64000 530.79}
Juni 4250 575 420 590 410 15000_]: 13000] _ 10500] 5800} 505.009)
uli 3850 525 415|205 355| _ 14450]  12150] 10250 5000] 463.669]
Agustus 3700 525 500 210 13200] _ 12150] __10500] _ 4350] 443.674
Septembe] 3750 350 500] 180 240]  10000] 10000 10500 219,307
Oktober 3750 356 500 @im 235 369.044
November| ___ 4050 370|500 170 260] 10250 8000 390.425
Desember _4100] 400 460 188 275 10000 424.9451
rBYSB | TDNKS | rDVLA rL(AEIE: T TKLBF | TMERK | rSCPI ] rSQBB | rTSPC rm

Januari i -

Februari 0] 0.041667| 0.034483] 0022727| _ 0.125| 0.041667 02 0| 0.0224721 0.003565)
Maret 0.013333 20.04 -0,066667‘ 0.022222] 0047619] 0093333 02| 0.095238| 0.098901] 0.052944
April 0.151316] 0.041667] 0.035714] 0.326087| 0212121 0.47561] -0.1875| -0.043478 023] 0.10853
IMei 0.062857 16,04 -0.068966] 0016393 -0.025] -0.104683 0] -0.045455] 0.04065} -0.006127
Juni 0.036585| -0.041667] 0.037037] -0.064516| 0051282| -0 076923 0 0]_-0.09375]-0.048571
uli "0.094118| -0.086957] -0.011905] -0.224138] -0.134146| -0.036667| -0.065385| -0.02381] -0.137931] -0.08186
Agustus | -0.038961 0| 0.204819] -0.066667] 0.014085| -0.086505 o 0.02439 131-0.043123
September] 0.013514] -0.333333 —0[-0.142857] -0.333333| -0.242424| -0.176955 0| -0.143678] -0.054921
Oktober 0] 0.014286 0[-0.083333| 0020833] 0] _ 015 0] 0033557] -0.119872
November 0.08] 0.042554 0] 0.030303] 0106383 __ 0.025| -0.058824] 0.047619] 0.051948] 0.057936
Dosember| 0.012346] 0.081081 10,08[ 0.086236| 0.057692] 002439 a‘ 10.045455] 0.018519] 0.088416
n 0.010105] -0.029782| 0.007683] -0.006868] _0.00917] _0.00582] -0.094424] 0.000823] -0.000847} -0.003007




Lampiran 2

Regression

Descriptive Statistics

Mean Std. Deviation N
rbysb .010105286 06659700 11
rm -3.01E-03 07427706 14

Correiations

Pearson Correlation . 618
rm 618 . 1.000

Sig. (t-tailed) rbysk . 021
rm 021

N rbysb 11 oon
m 11 | Ak

Variables Entered/Removed®

Variables Variables [
Model Entered Removad Method
m——

1 m?
a. All requested variables eniered.
b. Dependent Variable: riysh
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Mode! Summary

Model

R

R Square

Adiusted R
Square

1

£18°

382

313

a. Predictors: (Constant}), rm

Sid Error of
the Estfimate

5 5186E-02

. Change Statistics
R Square
Change dft dfz Sig. F Change
1 043

a. Predictors: (Constant), rm
b. Dependent Variable: rbysb

Cosfficients®

Coefficients

5td. Error

Model B
1 {Constant) 1.177E-02 07
m 554 235

a. Dependent Variable: rbysb

Regression

'85% Confider

Sum of
Model Squares df Mean Sguare :
1 Regression 1.694E£-02 1.694E-02 5563 D439
Residual 2.741E-02 3.048E-93
Total 4 435E-02 et

Lower Bound

498

-.026
023

: Interval for B 3 Carrelations
per Bound Zefrfg_—order Partial Part
518 .618 618
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Descriptive Statistics

Mean Std. Deviation
rdnks -2.92E-02 11237301
m -3.01E-03 7.42771E-02

11
11

Correlations

Pearson Correlation rdnks
rm
Sig. (1-tailed) rdriks
rm )
N rdnks | 11 T
m i 11 11

Variables Entered/Removed?

Variables Variables
Model Entered agmoved Method
1 m? Enter

a. All requested variables entered.
b. Dependent Variable: rdnks

Change Statistics

Adiusted R | Std. Error of R Square
Model R R Square Square the Estimate Change F Change df1 df2 Sig. F Change |
1 4413 194 105 10632721 194 | 2.170 175

a. Predictors: (Constant}, rm
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ANOVAP

Sum of
Model Squares df Mean Square £
1 Regression 2.453E-02 1 2 453E-02 2470
Residual 402 q 11431602
Total 126 10 1

a. Predictors; (Constant), rm
b. Dependent Variable: rdnks

a. Dependent Variable: rdnks

Regression

Descriptive Statistics

95% Confidence intervai for B

Lower Bound i Upper Bound

- B47
1473

. Standardiz
ed
Unstandardized Cogfficient
Coefficients 5
Modei B Std. Error | :  Beta .
1 (Constant) |-2.718E-02 032 | J‘-
rm 667 453 | - 44

Mean Std. Deviation M
rdvia 7.683E-03 7.80258E-02 11
m -3.01E-03 7.4277T1E-02 11

Correlations
Partial Part
441 441
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Correlations

rdvla m
Pearson Correlation rdvia 1.000 - 280
m -.280 1.000
Sig. (1-tailed) rdvla , 202 |
m 202
N rdvia 11 : 11
m 114 14 @

Variables Entered/Removed®

Model

Variables
Entered

Variables

1

rma

a. All requested variables entered.
b. Dependent Variable: rdvla

Adjusted R

Model R R Square Square
1 2807 078 -.024

a. Predictors: (Constant), rm

the Estimate
7.8047E-Q2

Sig. F Change
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ANOVAP

Regression

Descriptive Statistics

Mean Std. Deviation N
rkaef -6.87E-03 44212457
m -3.01E-03 7.4277T1E-02

Sum of
Model Squares df Mean Square E Sig.
1 Regression 4.787E-03 1 4.787£-03 768 4048
Residual 5.609E-02 9 6.233E-03
Total 6.088E-02 10 il
a. Predictors: (Constant), rm
b. Dependent Variable: rdvia
[ Standardiz
ed
Unstandardized Coofficient |
‘ Coefficients 5 95% Confidence Interval for B
Model B Std. .Error Beta t Sig. . Lower Bound | Upper Bound
1 (Constant) | 6.797E-03 024 | 285 782 - 047
m -.295 336 | - -280 | -876 | 404 -1.055
a. Dependent Variable: rdvla L e i e

Zero-order

Correlations
Partial Part
-, 280 -.280 -.280
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Correiations

rkaef rm
Pearson Correlation rkaef 1.000 B35
m 836 1000 |
Sig. (1-tailed) rkasf , 001
m 001 ; E
N rkaet 11 1
m 11 L 11 L

Varlables Entered/Removed®

Variables
Mode| Entered
1 m?

a. All requested varnables antered,
b. Dependent Variable: rkaef

Modei

R

R Square

1

8362

899

Sid E
the Est

ithate

a. Predictors: (Constant), rm
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ANOVAP

a. Predictors: (Constant), rm
b. Dependent Variable: rkaef

Sum of

Model Squares df Mean Square

1 Regression 141 1 : 141 _
Residual 6.070E-02 9 6.744E-03
Total 202 10 l

Coefficients?

Model

1

{Constant)
m™m

i
N
f]
o
i
I:H
o
L

a. Dependent Variable: rkaef

Regression

Descriptive Statistics

standardized
Coafficients

Stanﬁard iz

Coefficient

ed

Sig.

T 083 998
836 4577 001

95% Confidence interval for B
g _Lower Bound

Upper Bound

Zero-order

+068

Mean Std. Deviation N
rkibf 9.170E-03 14477650 11
m -3.01E-03 7.4277T1E-02 11

Correlations
Partial Part
.B36 .B36
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Correiations

rkibf m
Pearson Correlation rilbf 1.000 622
rm 622 1.000
Sig. (1-tailed) rkibf
rm
N rdbf
m

Variables
Model Entered
4 me

a. All requested variables entared.
b. Dependent Variable: rkibf

Model Summary

Model

R

R Square

Atéijustediﬂ
Square

1

6222 387

Std. Error of
the Estimate

...... Rs-p&uare T -——
Chan e df2 8ig. F Change
11851090 | 357 ] 5675 .0%’1"

a. Predictors: (Constant), rm
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ANOVAP

Sum of E
Model Squares dt Mean Square F Sig.
1 Regression 8.106E-02 1 8.106E-G2 5675 0412
Residual 129 § 1.42BE-02
Total 210 10 =
a. Predictors: (Constant), rm
b. Dependent Variable: rkibf
 Standardiz
ed
Unstandardized Coefficient
Coefficients 5 95% Confidence Interval for B
Model B Std-Eror | @ Beta t Sig. _Lower Bound | Upper Bound
1 (Constant) | 1.282E-02 036 | 358 731 -.069
m 1212 509 | e | 2.3_3_2_[ 041

a. Dependent Variable: rklbf

Regression
Descriptive Statistics
Mean Std. Deviation N
rmerk | 5.820E-03 17843579 1t
m -3.01E-03 7.4277T1E-02 14

Zero-order

Correlations
Partial Part
822 622 622
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Correlations

rmerk m
Pearson Correlation rmeark 1.000 B12
m 612 1820
Sig. (1-tailed) rmerk 023
m 023 ;
N rmerk 11 11
m 11 11

Variables Entered/Removed®

Variables Varables -t
Model Entered Remoaoved wMethod

a. All requested variables entered.
b. Dependent Variable: rmerk

‘Moédel Summary

Mode| R R Saquare

1 6122 374

a. Predictors: (Constant}, rm

Std E
the Estimate

F EChaggie

© 5386
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ANOVAP

a. Predictors: (Constant), rm
b. Dependent Variable: rmerk

Sum of 1
Model Squares df Mean Sguare F Sig:
1 Regression 21 1 21 5.386 0452
Residual 201 g 2.238E.02
Total 322 ?

Coefficients?

Model

1

rm

(Constant) 1

027E-02

a. Dependent Variabie: rmerk

1.478

825
045

Lower Bound

Upper Bound
=092 12
037 | e 2918

Regression
Descriptive Statistics
Mean Std. Deviation N
rscpi -9.44E-02 8.88736E-02 11
m -3.01E-03 7.42771E-02 11

Correlations
Zero-order Partial Part
612 612 612
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Correfations

rscpi
Pearsen Correlation rscpi 1.000
rm - 108
Sig. (1-tailed) rscpi .
m 376
N rscpi 11
m 11
Variables Entered/Removed®
Variables Variables
Model Entered Remove
1 rma

a. All requested variables eptered.

b. Dependent Variable: rscpi

Model Summary

Aﬁjustedf R
Model R R Square Square
1 {082 012 - 088

a. Predictors: (Constant), rm

s atacaca e e i

012 |

F Changg__L
; 07

]
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ANQVAP

Sum of
Model Squares df Mean Square
1 Regression 9.218E-04 1 LS. 21BE-04
Residual 7 771E-D2 9 B B34E-03
Total 7 863E-02 i i

a. Predictors: (Constant), rm
b. Dependent Variable: rscpi

Coefficients?
[Standardiz
__ ed
instandardized Coefficient : :
Coetficients s 95% Confidence Interval for B Correlations
Mode! B Std. Error Beta to Sig. Lower Bound | Uppar Bound | Zero-order Partial Part
1 (Constanf} | -9.481E-02 028 : -3.381 .008
m 2129 396 2,108 -327 | 751 ; -108 -.108 -.108
a. Dependent Variable: rscpi i :
Regression
Descriptive Statistics @ &~ . 0
Mean Std. Deviation N
rsqbb 8.228E-04 4. 30288E-02 11
m -3.01£-03 7.42771E-02 11
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Correlations

rsgbb m
Pearson Correfation rsqbb 1.000 038
m 038 1.000
Sig. (1-tailed) rsqbb
rm
N rsqbb
m
Variables Entered/Remaved®
Variables Variables
Model Entered Remove
1 rma i

a. All requested vanables

entered.

b. Dependent Variable: rsabb

et emaaeta:

fi\.::ljus;tedé R
Model R R Square Square
1 .Q3g? 001 -.109

Std Error of | R Square

the Estimate Change Sig. F Change
4 5323E.00 .ggﬁ“

a. Predictors: (Constant), rm
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ANOVAP

a. Predictors; (Constant), rm
b. Dependent VVariable: rsgbb

Sum of
Model Squares df Mean Square
1 Regression 2.683£-05 1 2.683E-05
Residual 1.849E-02 2.054E-03
Total 1.851E-02 1 b

Model

1

{Constant)
rm

8.89
2.209E-02

a. Dependent Variable: rsqbb

Regression

Descriptive Statistics

Unsténdafdized
Coefficients

Std. Error

Coefficients?®

95% Conﬁden_v;e interval for B

Zero-order

Sig. _Lower Bound | Upper Bound
950 =030
811 =414

Mean Std. Deviation
rnspc |-.00084656 11581205
m -.00300749 7427706

Correlations
Partial Part
038 038 .038
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Correlations

rispe rm
Pearson Correlation rtspc 1.000 708
m 708 1.000
Sig. (1-tailed) rtspc \ 007
m 007 J
N rtspc
rm
Variables Entered/Removed®
Variables Variables
Model Entered Removed
1 m? apEnter

a. All requested variables entered.

b. Dependent Variable: rtspc

i

Std. Errorof '] R Square

Change Siatistics

Adjusted R .
Model R R Square Square the Estimate Change Sig. F Change
1 708° 501 446 | 08628626 | 501 | 9046 | 015

a. Predictors: (Constant), rm
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ANOVAP

Sum of
Model Squares dt Mean Square
1 Regression 6.735E-02 1 6.735E-02
Residual 6.701E-02 9 7.445E-03
Total 134 10
a. Predictors: (Constant), rm
b. Dependent Variable: tspc e esis e by
e Standardiz
ed
Unstandardized Coefficient
Coefficients ; 5 Comelations
Model B | S Emor | Beta Partial Part
1 (Constant) 2.476E-03 026
m 1,105 367 708 708 708

a. Dependent Variable: rtspc
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Lampiran 3

Perhitungan Asset Growth, Leverage, Asset Size, dan Earning Variability
Pada Industri Farmasi Di Bursa Efek Surabaya Selama Tahun 2002

L aba/lbr Saham

703

Emiten Tahun| Keterangan Rupiah Variabel Nilai
Bayer Indonesia 2001 |Total Aktiva 537,561,830,695{Asset Growth 0.208851997
2002 |Total Aktiva 649,832,692, 883|Leverage 0.481296965
Yotal Hutang 312,762,502,999) Asset Size 11.81280156
Harga Saham 4,100|Earning Variability 1.290994449
Laba/lbr Saham 2,460 I
Dankos Laboratories | 2001 |Total Aktiva 568,511,473, 779 Asset Growth 0.162594909]
2002 {Total Aktiva F 660,948 545 54211 everage 0.579805777
Total Hutang 383,221,785 015 Asset Size 11.82016765
Harga Saham 4001Eaming Variability 1.957963446
Labailbr Saham 104 34
Kimia Farma 2001 {Total Aktiva 1,151,252 986 895|Asset Growth -0.097892938
20021 Total Aktiva 1,038,545 389,517 |Leverage 0.34784045
Jotal Hutang 361 248,096 4161556t Size 12.01642548
Harga Saham l 1B51Earming Variability 5.384873741
Labalibr Saham 6.38
Kalbe Farma 2001 |Total Aktiva 1.877 315821731 Asset Growth 0.073627314
2002 [ Total Aktiva 2,015,537 .544, 18211 everage 0.756929247
Total Hutang 1,525:619,317 638 Assetl Size 12:30439089
Harga Saham 275]|Earning Variability 2.045429573l
. Laba/lbr Saham 65.73 e
rMERCK Indonesia 2001 {Total Aktiva l 162,719,814,000 Asset Growth 0.058097517
2002 4 Total Aktiva 172,336,151,000iLeverage 0.134001756
Total Hutang 23,093,347 000 Asset Size 11.23637639J
l Harga Saham 10,000 Earning Variability 2446311602
Laba/lbr Saham 1,671 e
Squibb Indonesia { 2001 _{Total Aktiva 110.678.572,0001Asset Growth . 0.201775778
20021 Total Aktiva 133 010.827.000] Leverage 0332226887
| Total Hutang 44,189,773,000|Asset Size 11.12388699
, Harga Saham 10,500 Eaming Variability 2.324055629'
Laballor Saham 1,944 _
Tempo Scan Pacific | 2001 | Total Aktiva 1,8663,924,897 500 |Asset Growth 0.091717535
20024 Total Aktiva 1,816,535,987,431|l everage (0.216325449
Fotal Hitang 392,962 964,372 Asseat Size 12:25824401
Harga Saham 4:125]Earning Variability | 2422335612




Lampiran 4

Regression
Descriptive Statistics
Mean Std. Deviation N
beta 9482985714 5615239241 7
asset growth .09996644457143 | 10624397814986.; 7
leverage 406918075857 14 2151774472800 7 T
asset size 11.7961847 1000000 AB321778787993 7
earning variability 2.55313772171429 ' 1.310517335'{_2931 A R
Correlations
: asset growth leverage asset size
Pearson Correlation  beta +878 - 179 425 it 569
asset growth 1,000 193 -.349
leverage 193 1.000 477
asset size -.349 A77 1.000
earning va -.885 278 1. 14
Sig. (1-tailed) beta: , 05 351 71
asset growth 005 . 339 222
leverage 351 339 . 140 273
asset size 171 L 222 140 e, 388
earning variability ” 273 388 1
N beta 7 7
asset growth 7 )
leverage 7 7 b
asset size 7 7
earning variability T 7
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Variables Entered/Removed®

Model

Variables
Entered

Variables
Removed

Method

eaming
vanability,
asset size,
leverage,
asset
growth

a. All requested variables entered.
b. Dependent Variable: beta

Meodel Summary

Model

R

R

en

1

.9902

a. Predictors: (Constant),

Adjusted R

; Change Statistics

Sid Errorof | R Square
the Fstimate |- Change F Change
1394510725 .879 23.821

Sum of
Model Squares
1 ~Regression 1.853 463
Residual 3.889E.02 2 1.945E-02
Total 1.892 8

eaming variability, asset size, leverage, assel growth

a. Predictors: (Constant), eaming variability, asset size. leverage, asset.growth
b. Dependent Variable: beta '
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Coefficients®

85% Coenfidence Intervaifor 8

Correlations

L_;éwer BOUU@}?

Standar
dized
Unstandardized Coeffici
Coefficients
St
Model B Error |
1 {Constant) 2922 | 2188 (
asset growth -8.197 1.362 =1.740
ieverage -.337 334 =129
asset size 1.578E-02 473 013 {
eaming variability 432 | 102 | -1.009

-6.367

a. Dependent Variable: beta

:r0~order Partial Part
-.876 -.979 - 685
-:179 -.580 -.102
425 064 .009
568 -.949 -.429
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Lampiran 5

DF1
DF2 1 2 3 4 5 6 7 8 9

1} 161.4462} 199.4995] 215.7067] 224.5833] 230.1604| 233.9875| 236.7669| 238.8842] 240.5432
2 18.5128 19| 19.1642] 19.2467] 192963] 19.3295] 19.3531] 19.3709] 19.3847
3 10.128]  9.5521] 9.2766] 9.1172] 9.0134] 8.9407] 8.8867| 8.8452] 88123
4 7.7086] 6.9443] 6.5914] 63882] 62561 6.1631] 6.0942 5.041) 59988}
5 6.6079] 57861] 54004] 51922] 50503] 49503] 48758] 48183] 47725
6 59874 51432 4.7571] 45337 423874] 42838 42087 41468 4.099
7 55915 47374 43468] 4.1203] 39715 3.866) 3.7871] 3.7257F 36767
8 53176 44560  4.0662] 3.8378] 38875 365B8068] 3.5005] 34381] 33881
g 51174] 42565] 3.8625] 36331] 34817] 23738 32927 32296 31789
10 49646] 4.1028] 37083 3478] 33258] 32172] 31358] 30717| 3.0204
11 48443]  29823] 3.5874] 33567] 22039 3.0946 ‘3.0123! 2048 2 8962
12 47472] 38853] 34903] 32592] 31059] 299611 29134] 28486| 27964
13 46672]  38086] 34105] 31791] 20254] 29153] 28371] 27669 27144
14 46001 3,7389‘ 3.3439] 31122 29582 28477) 27642] 286987] 26458
15 45431 36823 32874] apsse] 29013] 7 27905 27086 26408] 25876
16 4494] 36337]  32380] 30069] 28524] 27413] 06572]  25611] 25377
17 44513] 35915 31968| 29647 281] 26987] 26143] 25481 24943
18 44139] 35546] 31599 29277) 27720l 2ee13] .25767] 25102 24563
19 4 38086 3521@, 3.1074] 28951} 27401] @ 26283] 2.5435] 24768 24227
20 425130 "324928] T 20984]  28eB1] 27109 2599 2514 2.4471] 223928
21 4.3248{ 34668] 20725] 28401] 26848] 265727] 24876] 2.4205] 236614
22 4.3008] 34434 28167] 26B813] 265491] 24638] 223965, 23419
23 427931 34221 27955 264l 252771 244221 237480 273201
24 42597] 34028 27763] 262071 25082 24228] 23551 23002
25 42417 2 7587 S603]  2.4904] 24047| 23371] 22821
26 42252 25868] 24741] 2.3883] 23205] 22655
27 491 25719] 24591 2.3732l 23053] 22501
28 4198] 33404] 20487 24453] 23503 22843 2 236
26 4183 3,3277} 2034] 27014] 25454] 24324] 23463] 22782  2.2229
30 41709] 33158] 20023| 26806 25336] 2.4205] 2.3343] 22662] 22107

Tabel Uji F.




ALFA

-
b

U.uo

12.70615

4.3026557

5.005373

3.1824493

4.176545)

2.7764509

3.495400]

2.5705776

3.163366]

2.4469136

2.3646226

2.968682
2.841243

2.3060056

2751531}

©| 0ol ~I| ] ;| &l o] )

2.2621588

2.68504

2:22813921 2 833769
2.2009863] 2. 593097
2.1788128] 2.560027;
2.16036821 2.532634,
2.1447886| 2.509569

213145084 2.4808783

2.1199048] 247288
2.1098785] 2.4580554
21009037 2.445004%

209302471 2 433444%

20859625 2.423112
207961421 2. 413844

50505371

2.0738753
2.0686548

2.405468
2.39787

2.0638981

2.0655308

2:350852
2384613
2.378783

20618291

23734178

2.0484094

2.368452

2.0452308
20422704
2.0385148

2.363849
2.359566
2.356573

20369316

#12.0345169

2.351835

12.0322432

2 345050

20301104

23419671

2.0280913

2.339057%

2.0261905

2336319

2.0243942
2.0226889
2.0210746

2.333718
2.331262
2.328934

1.2.0185421
12.0180823

273267241

2.324623

{ 2.0166908] 2.322622
2.0153675] 2.320712
2.0141033| 2.318893
2.0128937] 2.317156

2.0117386

2.315492

2.0106336

2.3139)

2.009574

2.312372

2.0085599

2.310917

Tabel Uji T.





