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ABSTRAK

Setiap perusahaan memiliki kas yang digunakan untuk kebutuhan
operasional, darurat, investasi dan lain-lain. Kepemilikan kas adalah uang tunai
perusahaan yang akan digunakan untuk memenuhi kebutuhan operasional dan
sebagai simpanan jangka pendek perusahaan. Pengelolaan kepemilikan kas dapat
memberikan pengaruh yang signifikan pada pertumbuhan perusahaan di masa
depan. Kepemilikan kas perusahaan dapat ditingkatkan dengan cara meminimalisir
beban pajak, memanfaatkan growth opportunity, dan meningkatkan modal kerja
bersih perusahaan. Sejak pandemi covid-19 mewabah di Indonesia, semua
perusahaan berada dalam masa ketidakpastian ekonomi yang dapat mengancam
keberlangsungan bisnisnya, sehingga banyak perusahaan yang sadar akan
pentingnya menjaga kepemilikan kas agar tidak kehilangan kemampuan likuiditas.
Penelitian ini bertujuan untuk menguji pengaruh tax avoidance, growth
opportunity, dan net working capital terhadap cash holding perusahaan. Objek
penelitian yang digunakan adalah perusahaan manufaktur sektor consumer goods
yang terdaftar di BEI periode 2019-2021. Riset ini menggunakan teknik analisis
data regresi berganda dengan mengambil sampel secara purposive sampling.
Desain penelitian ini adalah kuantitatif dengan menggunakan pengujian hipotesis.
Hasil dari penelitian ini menunjukkan bahwa tax avoidance tidak berpengaruh
terhadap cash holding, growth opportunity berpengaruh positif terhadap cash
holding, dan net working capital tidak berpengaruh terhadap cash holding.

Kata Kunci: Cash holding, tax avoidance, growth opportunity, dan net working
capital.
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THE EFFECT OF TAX AVOIDANCE, GROWTH OPPORTUNITY, AND
NET WORKING CAPITAL ON CASH HOLDING

ABSTRACT

Every company has cash that is used for operational, emergency,
investment, and other needs. Cash holding is a company’s cash that will be used to
maintain operational needs and kept as the company’s short-term savings. The
management of cash holding will have a significant effect on the company’s growth
in the future. A company can increase its cash by minimalizing tax expenses,
utilizing its growth opportunity, and increasing its net working capital. Since the
covid-19 pandemic hit Indonesia, every company is at a time of economic
uncertainty which threatens its sustainability. It made many companies more aware
of the importance of maintaining their cash holdings so that the company won’t lose
its liquidity capabilities. This research was conducted to examine the effect of tax
avoidance, growth opportunity, and net working capital on cash holding. The object
of this study are companies in the consumer goods sector of the manufacturing
industry listed on the Indonesia Stock Exchange for the period of 2019-2021. The
design of this study is quantitative by testing the hypothesis. The results of this
study showed that tax avoidance had no effect on cash holding, growth opportunity
had a positive effect on cash holding, and net working capital had no effect on cash
holding.

Keywords: Tax avoidance, growth opportunity, net working capital, and cash
holding.
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