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ABSTRAK 

 Transfer pricing dapat terjadi dikarenakan adanya transaksi afiliasi dengan 

pihak berelasi yang memiliki hubungan istimewa. Transaksi dapat dilakukan 

dengan, perjanjian terhadap suatu transaksi penjualan yang dimana adanya 

penetapan suatu harga, adanya penetapan harga terhadap pembelian barang dengan 

pemasok, adanya penetapan harga dalam bentuk royalti. Transaksi yang dilakukan 

dengan pihak afiliasi dapat menimbulkan konflik keagenan yang terjadi antara 

manajemen dan pemegang saham, dan antara pemegang saham pengendali dengan 

pemegang saham non-pengedali. Konflik dapat terjadi dikarenakan adanya 

perbedaan kepentingan antara masing-masing pihak. Perusahaan mengambil 

keputusan transfer pricing dimotivasi untuk meningkatkan keuntungan perusahaan 

melalui peminimalan beban pajak, keuntungan dari selisih kurs (exchange rate), 

dan meningkatkan keuntungan pemegang saham pengendali melalui tunneling 

incentive. 

Penelitian ini bertujuan untuk membuktikan secara empiris pengaruh beban 

pajak, exchange rate dan tunneling incentive terhadap keputusan transfer pricing. 

Populasi dalam penelitian ini yakni perusahaan sector tambang yang terdaftar di 

Bursa Efek Indonesia 2017-2019. Sampel pada penelitian ini adalah perusahaan 

sektor tambang yang terdaftar di Bursa Efek Indonesia 2017-2019. Teknik 

pengambilan sampel secara purposive sampling dengan jumlah sampel 69 

perusahaan. Hipotesis penelitian diuji dengan menggunakan analisis regresi 

logistic. Hasil dari analisis regresi logistik dengan SPSS 23 menunjukkan bahwa 

variabel beban pajak, exchange rate tidak berpengaruh terhadap keputusan transfer 

pricing dan tunneling incentive berpengruh negatif terhadap keputusan transfer 

pricing.  

 

 

Kata Kunci: Beban Pajak, Exchange Rate, Tunneling Incentive, Keputusan 

Transfer Pricing 
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THE EFFECT OF TAX EXPENSES, EXCHANGE RATE AND 

TUNNELING INCENTIVE ON TRANSFER PRICING 

DECISIONS IN MINING SECTOR COMPANIES 

REGISTERED IN INDONESIA STOCK 

EXCHANGE 2017-2019 

 

ABSTRACT 

Transfer pricing may occur due to affiliated transactions with related parties 

that have special relationships. Transactions can be carried out with an agreement 

on a sales transaction in which there is a price fixing, there is a price fixing for the 

purchase of goods with a supplier, and a price fixing in the form of a royalty. 

Transactions conducted with affiliated parties may create agency conflicts that 

occur between management and shareholders, and between controlling 

shareholders and non-controlling shareholders. Conflicts can occur due to 

differences in interests between each party. The company takes transfer pricing 

decisions motivated to increase company profits through minimizing tax burdens, 

gains from exchange rates, and increasing the profits of controlling shareholders 

through tunneling incentives. 

This study aims to prove empirically the effect of tax expenses, exchange 

rate and tunneling incentives on transfer pricing decisions. The population in this 

study is mining sector companies listed on the Indonesia Stock Exchange 2017-

2019. The samples in this study were mining sector companies listed on the 

Indonesia Stock Exchange 2017-2019. The sampling technique was purposive 

sampling with a sample size of 69 companies. The research hypothesis was tested 

using logistic regression analysis. The results of the logistic regression analysis with 

SPSS 23 show while the tax burden, exchange rate variable has no effect on transfer 

pricing decisions and tunneling incentive has negative effect on transfer pricing 

decisions. 

 

Keywords: Tax Expense, Exchange Rate, Tunneling Incentive, Transfer Pricing 

Decision 


