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ABSTRAK 

 

Tujuan Penelitian ini untuk menguji perbedaan Current Ratio, Net Profit 

Margin, Total Debt to Total Asset Ratio, dan Total Asset Turnover sebelum dan 

sesudah akuisisi. Populasi dalam penelitian ini adalah perusahaan non keuangan 

yang terdaftar di BEI periode tahun 2011-2019. Teknik pengambilan sampel 

dengan purposive sampling. Sampel yang memenuhi kriteria untuk dapat diuji 

berjumlah 30 perusahaan. Uji normalitas menggunakan Shapiro-Wilk, uji hipotesis 

menggunakan Paired Sample T-test dan Wilcoxon Signed Rank Test.  
Hasil penelitian ini menunjukkan bahwa CR tidak ada perbedaan signifikan 

sebelum dan sesudah akuisisi, sedangkan NPM, DAR, dan TATO juga tidak ada 

perbedaan signifikan. Hasil ini diduga karena ada banyak faktor non ekonomis 

seperti masa transisi yang terjadi pada tahun 2018 sehingga belum menunjukan 

perubahan, sumber daya manusia, dan budaya perusahaan yang berdampak 

terhadap kinerja keuangan perusahaan. 

 

Kata Kunci : rasio keuangan, kinerja keuangan, akuisisi
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ABSTRACT 

 

The purpose of this study was to examine the differences in Current Ratio, 

Net Profit Margin, Total Debt to Total Asset Ratio, and Total Asset Turnover before 

and after the acquisition. The population in this study are non-financial companies 

listed on the IDX for the period 2011-2019. The sampling technique was purposive 

sampling. Samples that meet the criteria to be tested are 30 companies. Normality 

test using Shapiro-Wilk, hypothesis testing using Paired Sample T-test and 

Wilcoxon Signed Rank Test. 

 

Keywords : financial ratios, financial performance, acquisitions  

 

 

The results of this study indicate that there is no significant difference 

between CR before and after the acquisition, while NPM, DAR, and TATO also 

have no significant differences. This result is presumed because there are many 

non-economic factors such as the transition period that occurred in 2018 so that it 

has not shown changes, human resources, and corporate culture. Investors must 

carefully look at the situation before making an acquisition. 


