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ABSTRAK

Penelitian ini bertujuan untuk menganalisis perbedaan abnormal return
dan trading volume activity saham sebelum daan sesudah peristiwa pembatasan
sosial berskala besar di Jakarta selama pandemi Covid-19. Populasi dan sampel
dalam penelitian ini adalah saham perusahaan yang terdaftar dalam indeks LQ 45
periode Februari-Juli 2020. Data yang digunakan adalah data sekunder berupa
harga saham harian, sepuluh hari sebelum peristiwa dan sepuluh hari sesudah
pengumuman peristiwa. Uji statistik yang digunakan untuk menguji hipotesis
adalah independent sample t-test dan paired sample t-test.

Berdasarkan deskriptive variabel, terjadi penurunan rata-rata abnormal
return dan rata-rata volume perdagangan saham di LQ 45 di BEI periode Februari-
Juli 2020, dan secara pengujian statistik (Uji Independent smaple t-test,
perbedaannya signifikan)

Kata Kunci: Studi Peristiwa Covid-19, Abnormal Return, Trading Volume
Activity
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REACTION OF INDONESIAN CAPITAL MARKET INVESTORS
INVESTOR BEFORE AND AFTER ANNOUNCEMENT SOSIAL
DISTANCING IN JAKARTA DURING THE COVID-19 PANDEMIC
(Study on LQ 45 Shares in Indonesia Stock Exchange)

ABSTRACT

This study aims to analyze the differences in abnormal returns and trading
volume activity of stocks before and after the large-scale social distancing event
in Jakarta during the Covid-19 pandemic. The population and sample in this study
are shares of companies listed in the LQ 45 index for the period February-July
2020. The data used are secondary data form daily stock prices, ten days before
the event and ten days after the event. The statistical test used to test the
hypothesis is the independent sample t-test and paired sample t-test.

Based on descriptive variables, there was a decrease in the average
abnormal return and the average volume of stock trading in LQ 45 on the IDX for
the period February to July 2020, and statistically (Independent smaple t-test, the
difference is significant)

Keywords: Covid-19 Incident Study, Abnormal Return, Trading Volume Activity.
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