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2OHK��6HSWL�<XOQLWD�7UL

7XEHUNXORVLV�SDUX�VXGDK�PHQMDGL�SHUPDVDODKDQ�NHVHKDWDQ�MXWDDQ�RUDQJ�GL�
GXQLD� 0HQ\HEDENDQ�WHUMDGLQ\D NHNXUDQJDQ�HQHUJL�NURQLV��DQRUHNVLD�GDQ�GHPDP��
NRQGLVL� LQL� PHQ\HEDENDQ SHQXUXQDQ� EHUDW� EDGDQ� \DQJ� GUDVWLV� 3HQHOLWLDQ� LQL�
EHUWXMXDQ�XQWXN�PHQJHWDKXL�KXEXQJDQ�PRWLYDVL�LQWULQVLN�GDODP�PHQMDODQL�GLHW�7%�
GHQJDQ�VWDWXV�JL]L�SDVLHQ�7XEHUNXORVLV�SDUX��'HVDLQ�SHQHOLWLDQ� LQL�PHQJJXQDNDQ�
FURVV� VHFWLRQDO� 3RSXODVL� NHVHOXUXKDQ� SDVLHQ� 7XEHUNXORVLV� SDUX� \DQJ� DNWLI�
PHQMDODQL�WHUDSL�SHQJREDWDQ�GL�3XVNHVPDV�3XFDQJ�6HZX�6XUDED\D��6DPSHO�GDODP�
SHQHOLWLDQ� LQL� PHQJJXQDNDQ� 7RWDO� 6DPSOLQJ VHEDQ\DN� ��� RUDQJ�� 9DULDEHO�
LQGHSHQGHQ� DGDODK PRWLYDVL� LQWULQVLN� GDQ� YDULDEHO� GHSHQGHQ� DGDODK� VWDWXV� JL]L��
3HQJDPELODQ� VDPSHO� PHQJJXQDNDQ� 7RWDO� 6DPSOLQJ� DODW� XNXU� \DQJ� GLJXQDNDQ�
DGDODK�NXHVLRQHU�PRWLYDVL�LQWULQVLN� GDQ�VWDWXV�JL]L�PHQJJXQDNDQ�WLPEDQJDQ�EHUDW�
EDGDQ GHZDVD�GDQ�VWDGLRPHWHU��8ML�KLSRWHVLV�PHQJJXQDNDQ�5DQN�6SHDUPDQ� +DVLO�
PHQXQMXNNDQ�S� � ������GDQ�ȡ� �UKR�  � ���� ����� \DQJ� DUWLQ\D� WHUGDSDW� KXEXQJDQ�
VLJQLILNDQ \DQJ�VHGDQJ DQWDUD�PRWLYDVL�LQWULQVLN�GDODP�PHQMDODQL�GLHW�7% GHQJDQ�
VWDWXV� JL]L� SDVLHQ� 7XEHUNXORVLV� SDUX� 6WDWXV� JL]L� QRUPDO SDVLHQ� 7% GHQJDQ�
NHNXDWDQ� PRWLYDVL� LQWULQVLN� VHGDQJ�� GLSHQJDUXKL� GXNXQJDQ� NHOXDUJD� GDODP�
SHPHQXKDQ� DVXSDQ� QXWULVL� \DQJ�PHPEDQWX� WHUFDSDLQ\D� VWDWXV� JL]L� \DQJ� QRUPDO�
GDQ�SHQ\HPEXKDQ�SHQ\DNLW�

.DWD�NXQFL��0RWLYDVL�LQWULQVLN��GLHW�7%�GDQ�VWDWXV�JL]L
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%\��6HSWL�<XOQLWD�7UL

3XOPRQDU\�WXEHUFXORVLV�KDV�EHFRPH�D�KHDOWK�SUREOHP�IRU�PLOOLRQV�RI�SHRSOH�LQ�WKH�
ZRUOG�� &DXVLQJ� FKURQLF� HQHUJ\� GHILFLHQF\�� DQRUH[LD� DQG� IHYHU�� WKLV� FRQGLWLRQ�
FDXVHV� GUDVWLF ZHLJKW� ORVV�� 7KLV� VWXG\� DLPV� WR� GHWHUPLQH� WKH� UHODWLRQVKLS� RI�
LQWULQVLF� PRWLYDWLRQ� LQ� XQGHUJRLQJ� D� 7%� GLHW� ZLWK� WKH� QXWULWLRQDO� VWDWXV� RI�
SXOPRQDU\� WXEHUFXORVLV� SDWLHQWV�� 7KH� GHVLJQ� RI� WKLV� VWXG\� XVHG� FURVV� VHFWLRQDO��
7KH� RYHUDOO� SRSXODWLRQ� RI� SXOPRQDU\� WXEHUFXORVLV� SDWLHQWV� ZKR� ZHUH� DFWLYHO\�
XQGHUJRLQJ�WUHDWPHQW� WKHUDS\�DW� WKH�3XFDQJ�6HZX�+HDOWK�&HQWHU�6XUDED\D��7KH�
VDPSOH�LQ�WKLV�VWXG\�XVHG�D�WRWDO�VDPSOLQJ�RI����SHRSOH��7KH�LQGHSHQGHQW�YDULDEOH�
LV�LQWULQVLF�PRWLYDWLRQ�DQG�WKH�GHSHQGHQW�YDULDEOH�LV�QXWULWLRQDO�VWDWXV��6DPSOLQJ�
XVLQJ�7RWDO�6DPSOLQJ�� WKH�PHDVXULQJ� LQVWUXPHQW� XVHG� LV� WKH� LQWULQVLF�PRWLYDWLRQ�
TXHVWLRQQDLUH��DQG�QXWULWLRQDO�VWDWXV�XVLQJ�DGXOW�ZHLJKW�VFDOHV�DQG�VWDGLRPHWHUV��
+\SRWKHVLV�WHVWLQJ�XVHV�5DQN�6SHDUPDQ��7KH�UHVXOWV�VKRZ�S� �������DQG�ȡ��UKR�� �
���� ����� ZKLFK� PHDQV� WKHUH� LV� D� PRGHUDWH� VLJQLILFDQW� UHODWLRQVKLS� EHWZHHQ�
LQWULQVLF� PRWLYDWLRQ� LQ� XQGHUJRLQJ� D� 7%� GLHW� DQG� WKH� QXWULWLRQDO� VWDWXV� RI�
SXOPRQDU\�WXEHUFXORVLV�SDWLHQWV��1RUPDO�QXWULWLRQDO�VWDWXV�RI�7%�SDWLHQWV�ZLWK�WKH�
VWUHQJWK� RI� PRGHUDWH� LQWULQVLF� PRWLYDWLRQ�� LV� LQIOXHQFHG� E\� IDPLO\� VXSSRUW� LQ�
IXOILOOLQJ� QXWULWLRQDO� LQWDNH�� ZKLFK� KHOSV� DFKLHYH� QRUPDO� QXWULWLRQDO� VWDWXV� DQG�
FXUH�GLVHDVH�

.H\ZRUGV��,QWULQVLF�PRWLYDWLRQ��7%�GLHW�DQG�QXWULWLRQDO�VWDWXV


