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ABSTRAK 

 

 

 Dalam pengambilan keputusan investasi investor memerlukan informasi 

akuntansi yang memadai. Salah satu infomasi yang memadai adalah informasi 

laba karena dapat mencerminkan seluruh kinerja perusahaan selama satu periode. 

Sehingga, investor selaku yang mempunyai modal akan memberikan signal atau 

reaksi terhadap informasi laba tersebut. Untuk melihat sejauh mana reaksi investor 

terhadap laba yaitu dengan menggunakan Earning Response Coefficient. Penulis 

melakukan penelitian ini dikarenakan masih terjadi inkonsistensi hasil penelitian-

penelitian terdahulu terkait pengaruh ukuran perusahaan, profitabilitas dan 

voluntary disclosure terhadap earning response coeefficient. 

 Penelitian kuantitatif ini bertujuan untuk menguji dan menganalisis 

pengaruh ukuran perusahaan, profitabilitas dan voluntary disclosure terhadap 

earning response coefficient. Objek penelitian ini adalah perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia periode 2015-2017. Sampel yang 

digunakan dalam penelitian ini sebanyak 47 perusahaan manufaktur yag dipilih 

dengan teknik purposive sampling. Sumber data diperoleh dari laporan keuangan 

tahunan. Teknik analisis data menggunakan regresi linear berganda. 

 Hasil penelitian ini menunjukkan bahwa profitabilitas berpengaruh positif 

signifikan terhadap earning response coefficient. Sedangkan, ukuran perusahaan 

dan voluntary disclosure tidak berpengaruh terhadap earning response coefficient. 

 

 

Kata Kunci: Earning Response Coefficient, Ukuran Perusahaan, Profitabilitas,       

  Voluntary Disclosure 
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ABSRACT 

 

 

 In making investment decisions investors need adequate accounting 

information. One adequate information is profit information because it can reflect 

the entire performance of the company for one period. So, investors who have 

capital will give a signal or reaction to the earnings information. To see the extent 

of investor reaction to profits, namely by using Earning Response Coefficient. 

The author conducted this research because there were still inconsistencies in the 

results of previous studies related to the influence of firm size, profitability and 

voluntary disclosure on earnings efficient response.  

 This quantitative research aims to test and analyze the effect of company 

size, profitability and voluntary disclosure on earnings response coefficient. The 

object of this research is manufacturing companies listed on the Indonesia Stock 

Exchange for the period 2015-2017. The samples used in this study were 47 

manufacturing companies which were selected by purposive sampling technique. 

Data sources are obtained from annual financial reports.  The data analysis 

technique is using multiple linear analysis.           

 The results of this analysis showed that profitability has a significant 

positive effect on earnings response coefficient. Meanwhile, firm size and 

voluntary disclosure do not affect earnings earning coefficient. 
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