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ABSTRAK

Memasuki era globalisasi pada zaman ini, persaingan antar industri yang
semakin ketat dalam suatu pasar bebas mendorong perusahaan untuk mampu
bertanan dan memenangkan persaingan. Dalam rangka bertahan dan
memenangkan persaingan, tentu dibutuhkan pembaharuan strategi perusahaan.
Salah satu strategi yang dapat digunakan oleh perusahaan adalah dengan
melakukan perluasan industri. Perluasan industri mendorong peningkatan
tambahan modal bagi perusahaan yang berarti perusahaan membutuhkan dana dari
berbagai alternatif perolehan dana, contohnya melalui investor lewat penerbitan
saham di pasar modal. Ketika investor bersedia untuk meminjamkan dananya
kepada perusahaan, maka perusahaan tentu mengeluarkan biaya ekuitas untuk
mendapatkan tambahan modal tersebut. Biaya ekuitas dapat menjadi suatu
indikator bagi investor dalam menilai risiko dan mensyaratkan return suatu
perusahaan dalam rangka menilai kinerja perusahaan. Good corporate governance
merupakan salah satu faktor yang dapat mempengaruhi besaran biaya ekuitas
yang kemudian dapat mempengaruhi Kinerja perusahaan. Kepemilikan
institusional, dewan komisaris independen, dan kualitas audit merupakan proksi
dari good corporate governance yang digunakan dalam penelitian ini.

Desain penelitian ini adalah penelitian kuantitatif dengan rancangan
pengujian hipotesis. Objek penelitian adalah perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2015-2017. Pemilihan sampel
diambil berdasarkan teknik purposive sampling. Teknik analisis data
menggunakan analisis regresi linier berganda dengan pemodel analisis jalur. Hasil
penelitian menunjukkan bahwa kepemilikan institusional, dewan komisaris
independen, dan kualitas audit tidak berpengaruh terhadap kinerja perusahaan
melalui biaya ekuitas.

Kata Kunci: Kepemilikan Institusional, Dewan Komisaris Independen, Kualitas
Audit, Biaya Ekuitas, Kinerja Perusahaan
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THE INFLUENCE OF INSTITUTIONAL OWNERSHIP, INDEPENDENT
BOARD OF COMMISSIONERS, AND AUDIT QUALITY
ON COMPANY PERFORMANCE WITH
COST OF EQUITY AS
MEDIATION

ABSTRACT

Entering this globalization era, competition between industries that is
increasingly tight in a free market encourages companies to be able to survive and
win the competition. In order to survive and win the competition, certainly a
corporate strategy renewal is needed. One strategy that can be used by companies
is to expand the industry. The expansion of the industry encourages an increase in
additional capital for companies, which means that companies need funds from
various alternative funds, for example through investors through the issuance of
shares in the capital market. When an investor is willing to lend funds to a
company, the company certainly issues the cost of equity to get the additional
capital. The cost of equity can be an indicator for investors in assessing risk and
requires the return of a company in order to assess company performance. Good
corporate governance is one of the factors that can affect the magnitude of the cost
of equity which can then affect company performance. Institutional ownership,
independent board of commissioners, and audit quality are proxies of good
corporate governance used in this study.

The design of this study is quantitative research with the design of
hypothesis testing. The object of research is manufacturing companies listed on
the Indonesia Stock Exchange (IDX) for the period 2015-2017. The sample
selection was taken based on the purposive sampling technique. The data analysis
technique uses multiple linear regression analysis with path analysis modelers.
The results of the study show that institutional ownership, independent board of
commissioners, and audit quality have no effect on company performance through
cost of equity.

Keywords: Institutional Ownership, Independent Board of Commissioners, Audit
Quiality, Cost of Equity, Company Performance
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