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ABSTRACT

The stocks in the banking service company has high risk level because the
price stock in this company is very influenced by economic condition and
company value based on the level of public trust. In order to have high value, such
company must have gnod company performance level that is indicated on
company fundamental factors.

This research tried to analyze the significant influence of fundamental
factors that covered Return on total Assets, Return on Equity Ratio, Price
Earmnings Ratio (PER), and Debt to Equity ratio in doubly and partially on beta of
stock, with use 20 companies sample of go public banking companies in Jakarta
Stock Exchange, with observation period namely 2003-2006.

The research result indicated that variables of return on total assets, return
on equity ratio, price eariings ratio, and debt to equity ratic in doubly has
significant influence on stock beta of go public banking companies in Jakarta
Stock Exchange. And the variables that partially have significant influence on
beta of stock are price eaming ratio and debt to equity ratio. While variables of
return on total assets and return on equity ratio partially not has significant
influence on beta of stock. Variable that has dominant influence on stock beta of
go public banking companies in Jakarta Stock Exchange is price eaming ratio.

Keywords:  Return on total Assets, Return on Lguity ratio, Price Earnings
Ratio (PLR), Deb: 1o Equity ratio, and stock beta.



ABSTRAK

Saham-saham di perusahaar jasa perbankan mempunyai tingkat risiko
yang tinggi karena harga saham pada perusahaan perbankan sangat dipengaruhi
olch kondisi perckonomian dan nilai perusahaan berdasarkan seberapa besar
tingkat kepercayaan masyarakat. Untuk mendapatkan nilai yang tinggi, suatu
perusahaan perbankan harus mempunyai tingkat kinerja perusahaan yang baik
yang ditunjukkan pada faktor-faktor fundamental perusahaan.

Penelitian ini mencoba menganalisis pengaruh signifikan faktor-faktor
fundamental yang meliputi Retwrn on total Assets, Return on Equity ratio, Price
Earnings Ratio (PER), dan Debt to Equity ratio secara berganda dan secara parsial
terhadap beta saham, dengar menggunakan sampel 20 perusahaan perbankan
vang go-public di Bursa Efek Jakarta, dan periode pengamatan tahun 2003-2006.

Hasil penelitian menunjukkan bahwa variabel refurn on total assets, return
o equily, price earnings ratio, dan debt fo equity ratio secara berganda
berpengaruh signifikan terhadap beta saham jasa perbankan yang go public di
Bursa Efek Jakarta. Dan variabel yang secara parsial berpengaruh signifikan
terhadap beta saham vyaitu variabel price earnings ratio dan debt to equity ratio.
Sedangkan variabel refurn on total assets dan return on equity ratio secara parsial
tidak  berpengaruh siginilikan terhadap beta suham. Variabel yang memiliki
pengaruh dominan terhadap beta saham perusahaan jasa perbankan yang go public
i Bursa Brek dakart adalaby price carning ratio,

Kata-kata kunci: Retrn o total Assets, Retern on Equity ratio, Price Farnings
Ratio (PER), Debt to Equity ratio, dan beta saham.



