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ABSTRAK 

 

Dalam pengembangan sebuah perusahaan, masalah 

pendanaan  sudah menjadi syarat penting yang harus dilakukan 

perusahaan agar mampu terus bersaing dalam dunia bisnis. Dalam 

pendanaan akan menimbulkan hubungan keagenan dimana pihak 

prinsipal yaitu kreditor dan investor memberikan wewenang kepada 

pihak agen yaitu manajer untuk mengelola perusahaan agar biaya 

keagenan dapat diminimalkan. Biaya keagenan meliputi dua yaitu 

biaya hutang dan biaya ekuitas. Oleh karena itu, penelitian ini 

bertujuan untuk menguji dan menganalisis pengaruh kualitas 

akrual, corporate governansce dan kepemilikan institusional 

terhadap biaya keagenan. 

Desain penelitian ini adalah penelitian kuantitatif dengan 

hipotesis. Jenis data kuantitatif berupa laporan keuangan 

perusahaan non keuangan yang terdaftar di BEI periode 2011-2015. 

Objek penelitian adalah perusahaan non keuangan yang terdaftar di 

BEI periode 2011-2015 dengan sampel dipilih menggunakan teknik 

purposive sampling. Teknik analisis data menggunakan regresi 

linier berganda. 

Hasil penelitian menunjukkan bahwa kualitas akrual dan 

kepemilikan institusional tidak berpengaruh signifikan terhadap 

biaya hutang, sementara corporate governance terbukti 

berpengaruh negatif signifikan terhadap biaya ekuitas. Hasil 

penelitian juga memberikan bukti bahwa kualitas akrual, corporate 

governance dan kepemilikan institusional tidak berpengaruh 

signifikan terhadap biaya ekuitas. 

 

Kata Kunci: Biaya Keagenan, Kualitas Akrual, Corporate 

Governance, Kepemilikan Institusional, Biaya   

Hutang, Biaya Ekuitas. 
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ABSTRACT 

 

In the development of a company, the issue of funding has 

become an important requirement that must be done company to be 

able to continue to compete in the business world. In funding will 

lead to agency relationships where the principal side of the creditor 

and investor provide authority to the agent ie managers to manage 

the company so that agency costs can be minimized. Agency costs 

include two, namely the cost of debt and the cost of equity. 

Therefore, this study aims to examine and analyze the effect of 

accrual quality, corporate governance and institutional ownership 

of agency costs. 

The design of this research is quantitative research with 

hypothesis. Types of quantitative data in the form of financial 

statements of non-financial companies listed on the BEI period 

2011-2015. The object of research is non-financial companies listed 

on the BEI period 2011-2015 with selected sample using purposive 

sampling technique. Data analysis techniques use multiple linear 

regression. 

The results show that accrual and institutional ownership 

quality has no significant effect on debt cost, while corporate 

governance has significant negative effect on equity cost. The 

results also provide evidence that accrual quality, corporate 

governance and institutional ownership have no significant effect 

on the cost of equity. 

 

Keywords: Agency Cost, Accrual Quality, Corporate Governance, 

Institutional Ownership, Debt Cost, Equity Cost. 
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