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ABSTRAK

Di Indonesia pelaporan segmen operasi di atur oleh Pernyataan
Standar Akuntansi Keuangan (PSAK) No. 5 (Revisi 2009).
Pengungkapan segmen operasi yang berkualitas diharapkan dapat
mengurangi biaya modal ekuitas perusahaan sebagai biaya yang
dikeluarkan untuk memperoleh modal. Kualitas pengungkapan
segmen diproksikan dengan luasnya pengungkapan, sedangkan biaya
modal dihitung melalui metode Capital Asset Pricing Model (CAPM).

Penelitian ini dilakukan dengan dua model dimana model
pertama bertujuan menguji faktor-faktor yang mempengaruhi kualitas
pengungkapan segmen. Variabel independen yang diambil antara lain
ukuran perusahaan, kualitas audit, umur perusahaan, kepemilikan
publik, profitabilitas, leverage, likuiditas, dan pertumbuhan
perusahaan terhadap kualitas pengungkapan segmen operasi.
Penelitian model kedua, bertujuan menguji pengaruh kualitas
pengungkapan segmen terhadap biaya modal ekuitas. Objek penelitian
menggunakan perusahaan manufaktur terdaftar di Bursa Efek
Indonesia (BEI) tahun 2012-2014. Sampel sebanyak 135 perusahaan
yang dipilih dengan teknik purposive sampling.

Hasil penelitian model satu menunjukkan bahwa ukuran
perusahaan, kualitas audit, dan kepemilikan publik berpengaruh
positif mempengaruhi kualitas pengungkapan segmen. Umur
perusahaan berpengaruh negatif signifikan terhadap kualitas
pengungkapan segmen. Profitabilitas, leverage, likuiditas, dan
pertumbuhan perusahaan belum terbukti mampu mempengaruhi
kualitas pengungkapan segmen. Pada penelitian model dua,
menunjukkan bahwa kualitas pengungkapan segmen belum terbukti
mampu mempengaruhi biaya modal ekuitas.

Kata Kunci : Kualitas pengungkapan segmen, biaya modal ekuitas
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ABSTRACT

In Indonesia reporting operating segments is regulated by
Pernyataan Standar Akuntansi Keuangan (PSAK) No. 5 (Revisied
2009). Quality disclosure of operating segments is expected to reduce
the company's cost of equity capital as a cost which is paid to get
capital. The quality of the segment disclosure is proxied by the extent
of disclosure, while the cost of capital is calculated through the method
of Capital Asset Pricing Model (CAPM)

This research performed with two models in which the first
model intend to examine the factors that affect the quality of the
segment disclosure. The independent variables were taken such as
company size, quality audit, company age, public ownership,
profitability, leverage, liquidity, and the company's growth to the
quality of disclosure of operating segments. Research the second
model, intend to examine the influence of the segment disclosure to
the cost of equity capital. The object of research using manufacturing
companies listed in Indonesia Stock Exchange (BEI) in 2012-2014.
The sample of 135 companies selected by purposive sampling.

The research result shows that the model of the company size,
quality audits, and public ownership influence positively affect the
quality of the segment disclosure. Age company significant negative
effect on the quality of the segment disclosure. Profitability, leverage,
liquidity, and growth the company has not proven capable of affecting
the quality of the segment disclosure. Research the second model,
indicates that the quality of the segment disclosure has not proven
capable of affecting the cost of equity capital.

Keywords: Segment disclosure quality, cost of equity capital
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